NEVADA STATE JOURNAL

PROOF OF PUBLICATION

BILL NO. 262
(o ORDINANCE NO" 180
{of Washoe County, N

: evada)
AN ‘ORDINANCE AUTHDRIZING THE

ISSUANCE BY THE COUNTY OF,
WASHOE, NEVADA, OF TS NEGO-
TIABLE, COUPON, “WASHOE COUN-
TY, NEVADA, HIGHWAY IMPROVE-
MENT REVENUE (MOTOR VEHlCLE‘
FUEL 'TAX) BONDS, SERIES MAY
1,1571,” IN THE PRINCIPAL AMOUNT|
OF $2.750,000.00, FOR_STREET AND'
HIGHWAY CONSTRUCTION WITHIN
THE COUNTY, IMPROVEMENTS IN-

OF THEIR ISSUANCE, THE MANNER
OF THEIR EXECUTION, THE METH-
©OD OF THEIR PAYMENT AND THE
SECURITY THEREFOR, AND OTHER
DETAILS IN CONNECTION THERE-
WITH: PROVIDING FOR: THE Dis-
POSITON OF THE PROCEEDS OF
CERTAN MOTOR VEHICLE FUEL
TAXES: PLEDGING REVENUES TO
THE_PAYMENT OF THE BONDS DE-
RIVED FROM THE LEVY AND COL-
LECTION OF SUCH EXCISE TAXES;
PROVIDING FOR THE ISSUANCE OF
ADDiTIONAL BONDS PAYABLE
FROM SUCH EXCISE TAXES: PRO-
VIDING OTHER COVENANTS,

AGREEMENTS AND O/HER DETAILS. ©

AND MAKING OTHER PROVISIONS
CONCERNING SUCH MOTOR VEHI-
CLE "FUEL TAXES, SUCH BONDS,
AND THE REVENUES PLEDGED FOR.

THEIR  PAYMENT; RATIFYING AC-;
TION PREVIOUSLY TAKEN TOWARD

ISGUING SUCH BONDS AND EFFECT-

ING THE PURCHASE OF THEIR Is-

SUANCE; BY DECLARING THIS OR-

DINANCE PERTAINS TO THE SALE,

ISSUANCE ANC PAYMENT OF THE

BONDS, PROVIDING FOR ITS ADOP-

TION AS tF_ AN EMERGENCY

EXISTS; AND PROVIDING THE EF-

FECTIVE DATE HEREOF.

FUBLIC NOTICE IS HEREBY GIVEN
that typewritten copies of the above-
aumbered and entitled ordinance are
available for inspection by all inferest
parties at the office of the County Clerk
of Washoe County, Nevada, at his office
in the Washoe County Courthouse, Reno,
Nevada; and that the ordinance was pro-
sosed by Commissioner McKissick on the:
0th day of May, 1971, and was passed|
at the recessed reguiar meeting on the
poth day of May, 1971, by the following
vote of tne Board of County Commis-
sioners:.

Those Voting Ave: Joseph Copoa

Howard F. McKissick, Sr.
Dwight_ Neison

Robert F. Rusk

Roy Pagni, Chairman

Those Voting Nay: . None
Those Absent and .
Not Voting: - None

This ordinance shall be in full force
and effect from and after the 28th day
of May, 1971, Le,, ithe date of the second
pubh:aﬂnn of the ordinance by its title

DATED this 20th day of May, 1971,
(§) ROY PAGN!, Chairman
Board of County Commissioners
Washee County, Nevada
(Seal)
Attest:
(S} H. K. BROWN
County Clark

334900262 May 21-28

STATE OF NEVADA

COUNTY OF WASHOE J **
DOROTHY YOCOM

being first duly sworn, . deposes and says: That
she is the legal clerk of THE NEVADA STATE

'JOURNAL, 4 daily newspaper published at Reno,

in Washoe County, in the State of Nevada.

That the notice..... B ILL. 262 ... ... ..

of which a copy is hereto attached, was first
published in said newspaper in its issue dated the

.21..dayof ........... May.....,lQ..Zl.and
Hay28

R R . R N A R S ]

‘the full period of ..2. .days, the last pubhcatlon

of}4&¥1971
ol

) S )
7 Ay d

Signed ... ol Gt R KT

Subscribed and sworn to before me this

...28. . wdayof... ,1971

' otary Public.

e
nnuunu s gy,

e
M T T TP OR,

RICHARD J. TAYLGH

Notary Public — State of N¢

Y/as%0e County
ssicn Exgires Jan, 22, i«

‘aa-

N
ilulmnnlmvunnu:

My Cerimis

Ord.
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(a) Who is, in fact, independent and not under the domination of the 0180

Issuer, _—
(b) Who does not have any substantial interest, direct or indirect,
with the Issuer, and
(¢c) Who is not connected with the Issuer as an officer or employee there-
of, but who may be regularly retained to make annual or similar audits of any
books or records of the Issuer.

(42) "Instrument' means this ordinance, designated in section 101 hereof by the
gn

m oz

short title '"'5-1-71 Bond Ordinance; and the term "instrument of the Issuer,”’ "instru-

"on

ment of the Governing Body,'" '"amendatory instrument, supplemental instrument,"

or any phrase of similar import means any resolution or ordinance adopted by the
Governing Body on behalf of the Issuer.
(43) '"Issuer' means the County.

(44) '"Minimum Bond Reserve" or "1971 Minimum Bond Reserve' means the amount of

not less than $225,000.00 to be accumulated, deposited, and maintained in the Reserve
Fund pursuant to subsection B, section 401, and subsection C, section 506 hereof, and
other provisions herein supplemental to such subsections.

(45) The term '"Net Pledged Revenues' means the Gross Pledged Revenues, after

the deduction of the Administration Expenses and of any Direct Distributions (of
which distributions none are due), and in the case of the taxes levied by the State
in sections 365.180 and 365.190, Nevada Rewised Statutes, including, without limita-
tion, the deduction by the State of an allocable and pro rata share of the proceeds
of such taxes for the remittances and deposits required by the provisions of section
365.535, Nevada Revised Statutes.

(46) The term "newspaper' means a newspaper printed in the English language,

published at least once each calendar week.

(47) The term "1966 Bond Fund'" means the special account designated as the

"Washoe County, Nevada, Highway Improvement Revenue Bonds, Series November 1, 1966,
Interest and Bond Retirement Fund,'" heretofore created in subsection A, section 401,
11-1-66 bond ofdinance, required to be accumulated, deposited and maintained in

section 505 thereof and other provisions therein supplemental to such sections, and

authorized to be continued in subsection A, section 505 hereof.

pr (48) The term "1966 bonds' means those securities issued pursuant to the 11-1-69
1l bond ordinance and designated as the 'Washoe County, Nevada, Highway Improvement Revery
nue (Motor Vehicle Fuel Tax) Bonds, Series November 1, 1966."

(49) The term "1966 Minimum Bond Reserve' means the amount of not less than

$320,000.00 required to be continued to be accumulated, deposited and maintained in
the 1966 Reserve Fund pursuant to subsection B, section 401, and section 506, 11-1-66

bond ordinance, and other provisions therein supplemental to such sections, and

authorized to be continued to be accumulated, deposited and maintained in subsection
May 20, 1971
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A, section 506 hereof. 0180

(50) The term "1966 Reserve Fund'' means the special account designated as the
P gn e |

"Washoe County, Nevada, Highway Improvement Revenue Bonds, Series November 1, 1966,
Reserve Fund,'" heretofore created in subsection B, section 401, 11-1-66 bond ordinance, @
required to be accumulated and maintained in section 506 thereof, and authorized to be

continued in subsection A, section 506 hereof.

(51) The term '"1969 Bond Fund" means the special account designated as the

"Washoe County, Nevada, Highway Improvement Revenue Bonds, Series May 1, 1969, Inter-
est and Bond Retirement Fund,'" heretofore created in subsection A, section 401,
5-1-69 Bond Ordinance, required to be accumulated, deposited and maintained in sub-
section A, section 506 thereof, and other provisions therein supplemental to such
subsections, and authorized to be continued in subsection B, section 505 hereof.

(52) The term "1969 bonds' means those securities issued pursuant to the 5-1-69
P

Bond Ordinance and designated as the "Washoe County, Nevada, Highway Improvement Reve-
nue (Motor Vehicle Fuel Tax) Bonds, Series May 1, 1969.

(53) The term '"1969 Minimum Bond Reserve' means the amount of not less than

$325,000.00 required to be accumulated, deposited and maintained in the 1969 Reserve
Fund pursuant to subsection B, section 401, and subsection B, section 506, 5-1-69 Bond
Ordinance, and other provisions therein supplemental to such subsections, and author-
ized to be continued to be accumulated, deposited and maintained in subsection B,
section 506 hereof.

(54) The term '"1969 Reserve Fund" means the special account designated as the
P

"Washoe County, Nevada, Highway Improvement Revenue Bonds, Series May 1, 1969, Reserve
Fund," heretofore created in subsection B, section 401, 5-1-69 Bond Ordinance, requir-
ed to be accumulated and maintained in subsection B, section 506 thereof, and author-
ized to be continued in subsection B, section 506 hereof.

(55) The term ""1971 Bond Fund" means the Bond Fund, as herein defined.

(56) The term ""1971 bonds' means the ''bonds," as herein defined.

(57) The term "1971 Minimum Bond Reserve' means the Minimum Bond Reserve, as

herein defined.

(58) The term "1971 Reserve Fund" or '"Reserve Fund") means the special account

designated as the "Washoe County, Nevada, Highway Improvement Revenue Bonds, Series
May 1, 1971 Reserve Fund," created in subsection B, section 401 hereof, required to
be accumulated and maintained in subsection C, section 506 hereof, and in other pro-
visions herein supplemental thereto.

(59) '"Outstanding' when used with reference to the bonds or any other designated

securities and as of any particular date means all the bonds or any such other securi-

ties payable from the Pledged Revenues in any manner theretofore and thereupon being

executed and delivered:

(a) Except any bond or other security cancelled by the Issuer, by the
| May 20, 1971
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Alternate Paying Agent, or otherwise on the Issuer's behalf, at or before suc@18p
date;

(b) Except any bond or other security for the payment or the redemption
of which cash at least equal:to the Bond Requirements to the date of maturity
or the prior redemption date, shall have theretofore been deposited with a
trust bank in escrow or in trust for that purpose, as provided in section 901
hereof; and

(c) “Except any bond in lieu of or in substitution for which another bond
shall have been executed and delivered pursuant to section 314, section 315 or
seétion 1109 hereof, or othérwise.

(60) The term "parity bonds" or "parity securities'' means bonds or securities

payable from the Pledged Revenues on a parity with the bonds herein authorized to be
issued.

(61) "Paying Agent'' means the County Treasurer.

(62) '"Paying Agents'' means collectively the Paying Agent and the Alternate

Paying Agent.

(63) '"Person' means a corporation, firm, other body corporate (including the
Federal Government, the State, and any other body corporate and politic other than
the Issuer,) partnership, association or individual, and also includes an executor,
administrator, trustee, receiver or other representative appointed according to law.
- (64) "Plan'" means the "Regional Master Plan Study #1, as amended, Streets and

' as from time to time

Highways, a part of the Master Plan for Washoe County, Nevada,'
amended and supplemented.

(65) -"Pledged Revenues' means all or a portion of the proceeds of the gross Fuel

Taxes, i.e., the Gross Pledged Revenues. The designated term indicates a source of
revenues and does not necessarily indicate all or any portion or other part of such
revenues in the absence of further qualification.

(66) '"Project" means the street and highway construction herein authorized, as
stated in the preambles hereof and as delineated in the Plan, including, without
limitation:

(a) The acquisition and improvement of any street, avenue, boulevard,
alley, highway or other public right-of-way used for amny vehicular traffic,
i (b) A sidewalk designed primarily for use by pedestrians,
L (¢) Grades, regrades, gravel, oiling, surfacing, macadamizing, paving,
cross-walks, sidewalks, pedestrian rights-of-way, driveway approaches, curb cuts}
curbs, gutters, culverts, catch basins, drains, sewers, manholes, inlets, out-
lets, retaining walls, bridges, overpasses, tunnels, underpasses, approaches,

sprinkling facilites, artificial lights and lighting equipment, parkways, grade

separators, traffic separators, and traffic control equipment, and all appurten-|

ances and incidentals, or any combination thereof, and
May 20, 1971 —
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(d) The acquisition and improvement of all types of property therefor.

(67) "Project Act' means the act authorizing the Project and the issuance of __|
g

the bonds herein authorized, which act was originally adopted as chapter 470, Statuted
of Nevada 1965, is also designated as sections 373.010 through 373.200, Nevada Revis-
ed Statutes, and has been amended:
(a) By chapter 23, Statutes of Nevada 1966 (Special Session),
(b) By chapters 96 and 263, Statutes of Nevada 1967,
(c) By sections 33, 34 and 35, chapter 140, Statutes of Nevada 1967, and
(d) -By section 54, chapter 213, sections 3 and &4, chapter 663, sections
26 through 29, chapter 678,and sections 57 through 59, chapter 681,
Statutes of Nevada 1969;
and the designated act is cited in section 373.010, Nevada Revised Statutes, as the

County Motor Vehicle Fuel Tax Law, and includes any other act amendatory thereof.

(68) "Project Engineer" means any registered or licensed professional engineer,

or firm of such engineers, as from time to time determined by the Governing Body:
(a) Who has a wide and favorable repute for skill and experience in the
field of designing, preparing plans and specifications for, and supervising the
construction of facilities like those comprising the Facilities;
(b) Who is entitled to practice and is practicing under the laws of the

State; and

(c) Who is selected, retained and compensated by the Governing Body, in
the name and on behalf of the Issuer, and who may be in the regular employ or
control of the Issuer.

(69) '"Purchaser" means the investment banking firm of John Nuveen & Co., (Inc.))|
Chicago, Illinois, which firm is purchasing the 1971 bonds in accordance with this
Instrument, and "Purchaser'' means each Person purchasing any designated securities
payable from the Pledged Revenues in connection with which such term is used, or if
such securities are purchased by more than one Person, '"Purchaser' means the manager
of the account purchasing the securities; and ""Purchaser' includes any successor
thereof.

(70) "Reserve Fund' means the '"1971 Reserve Fund'.

(71) 'State' means the State of Nevada, in the United States of America; and

where the context so indicates, 'State' means the geographical area comprising the

State of Newvada.

(72) The term ''subordinate bonds' or '"subordinate securities' means bonds or

securities payable from the Pledged Revénues and junior to the lien thereon of the

bonds herein authorized to be issued.

(73)  The term "superior bonds' or '"superior securities' means bonds or securitie

payable from the Pledged Revenues superior to the lien thereon of the bonds herein

authorized to be issued.

(74) '"Tax Commission" means the Nevada Tax Commission, which is authorized by

S
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the Project Act and by contract between the commission and the Issuer to perform £0180
functions incident to the administration or operation of the Tax Ordinance, or the
commission's successor in functions, if any.

(75) "Tax Ordinance' means Ordinance No. 132 of the Issuer, as amended by

Ordinance No. 132 (Bill No. 239), and as otherwise amended, as more specifically
delineated in the preambles hereof.

(76) '"Treasurer" means the de jure or de facto County Treasurer of Washoe
County, Nevada, or his successor in functions, if any.

(77) The term "trust bank' means a 'commercial bank," as defined herein, which

bank is authorized to exercise and is exercising trust powers, and also means any
branch of the Federal Reserve Bank.

(78) '"United States' means the United States of America; and where the context

Js

so indicates, "United States' means the geographical area comprising the United State

of America.

=

B. Construction. This Instrument, except where the context by clear implicatio

herein otherwise requires, shall be construed as follows:
(1) Words in the singular number include the plural, and words in the plural
include the singular.
(2) Words in the masculine gender include the feminine and the neuter, and

when the sense so indicates words of the-neuter gender refer to any gender.

W

(3) Any bonds held by the Issuer shall not be deemed outstanding for the purpos
of redemption nor Outstanding for the purpose of consents hereunder or for any other
purpose provided herein.

(4) . Articles, sections, subsections, paragraphs and subparagraphs mentioned by
number, letter, or otherwise, correspond to the respective articles, sections, sub-
sections, paragraphs and subparagraphs of this Instrument so numbered or otherwise
so designated.

(5) The titles applied to articles, sections, subsections, paragraphs and sub-
paragraphs in this Instrument are inserted only as a matter of convenience and ease
in reference and in no way define, limit or describe the scope of any provisions of
this Instrument.

Section 103. Successors. Whenever herein the Issuer or the Governing Body is

named or is referred to, such provision shall be deemed to include any successors of the
Issuer or the Governing Body, respectively, whether so expressed or mot. All of the cove-
nants, stipulations, obligations and agreements by or on behalf of and other provisions
for the benefit of the Issuer or the Governing Body contained herein shall bind and inure
to the benefit of any such successors and shall bind and inure to the benefit of any offi-
cer, board, district, commission, authority, agent or instrumentality to whom or to which
there shall be transferred by or in accordance with law any right, power or duty of the_ |

Issuer or the Governing Body or of their respective successors, if any, the poessession of
May 20, 1971
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which is necessary or appropriate in order to comply with any such covenants, stipulations,

0180

obligations, agreements or other provisions hereof.

Section 104. Parties Interested Herein. Nothing herein expressed or implied

is intended or shall be construed to confer any right, remedy or claim under or by reason
hereof or any covenants, condition or stipulation hereof upon or to give such to any Per- .
son, other than the Issuer, the Governing Body, the Paying Agents, and the holders of the
1971 bonds and the coupons thereunto pertaining, and such holders of any other securities
payable from the Pledged Revenues and any coupons pertaining to such securities when ref-
erence is expressly made thereto. All the covenants, stipulations, promises and agreements
herein contained by and on behalf of the Issuer, shall be for the sole and exclusive bene-
fit of the Issuer, the Governing Body, the Paying Agents and any holder of any 1971 bonds
and the coupons thereunto pertaining and any holder of any such other security and any
coupon pertaining thereto in the event of such reference.

Section 105. Ratification. All action heretofore taken (not inconsistent with

the provisions of this Instrument) by the Governing Body, the officers of the Issuer and
the Financial Consultant, and otherwise taken by the Issuer directed:

A. Project. Toward the Project, and

B. Bonds. Toward the sale and delivery of the Issuer's bonds for that

purpose,

be, and the same hereby is, ratified, approved and confirmed, including, without limitation,
the acceptance of the Purchaser's bid for the purchase of the bonds as herein provided and
the approval of the Alternate Paying Agent designated by the Purchaser. -

Section 106. Transmittal of Instrument. The Clerk is hereby authorized, instruct

ed and directed to transmit a certified copy of this Instrument:
A. To the clerk of the City of Reno for its city council,
B. To the clerk of the City of Sparks for its city council, and
C. To the Treasurer.

Section 107. Instrument Irrepealable. After any of the 1971 bonds are issued,

this Instrument shall constitute an irrevocable contract between the Issuer and the holder
or holders of the bonds; and this Instrument (subject to the provisions of section 901 and
article XI hereof, if -any bonds are in fact issued, shall be and shall remain irrepealable
until the bonds, as to all Bond Requirements, shall be fully paid, canceled and discharged,
as herein provided, except as herein otherwise expressly provided.

Section 108. Severability. If any section, subsection, paragraph, clause or othef

provision of this Instrument shall for any reason be held to be invalid or unenforceable,
the invalidity or unenforceability of such section, subsection, paragraph, clause or provi-
sion shall not affect any of the remaining provisions of this Instrument.

Section 109. Repealer. All by-laws, orders, and other instruments, or parts
thereof, inconsistent herewith are hereby repealed to the extent only of such inconsistencyl

This repealer shall not be construed to revive any by-law, order, or other instrument, or
| May 20, 1971
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part thereof, heretofore repealed:. : 018

Section 110. Emergency, Effective Date and Publication. The Governing Body —

has expressed in the preamble to this ordinance the existence of an emergency, and does
hereby find and declare that such emergency does exist, and consequently, final action
shall be taken immediately, and this ordinance shall be in effect from and after its pub-

lication as hereinafter provided, and after this ordinance is signed by the Chairman and

with the names of the commissioners voting for or against its passage, and with a state-
ment that typewritten copies of such ordinance are available for inspection by all inter-
ested parties at the office of the Clerk, such publication to be made in:
NEVADA STATE JOURNAL,
a newspaper published and having general circulation in the County, at least once a week
for a period of two (2) weeks by two (2) insertions, pursuant to section 244.100, Nevada
Revised Statutes, and all laws thereunto enabling, such publication to be in substantially
the following form:
(Form of Publication)
BILL NO. 262
ORDINANCE NO. 180
(of Washoe County, Nevada)

AN ORDINANCE AUTHORIZING THE ISSUANCE BY THE COUNTY OF WASHOE, NEVADA, OF ITS

NEGOTIABLE, COUPON, '"WASHOE COUNTY, NEVADA, HIGHWAY IMPROVEMENT REVENUE (MOTOR

VEHICLE FUEL TAX) BONDS, SERIES MAY 1, 1971,'" IN THE PRINCIPAL AMOUNT OF

$2,750,000.00, FOR STREET AND HIGHWAY CONSTRUCTION WITHIN THE COUNTY, IMPROVE-

MENTS INCIDENTAL THERETO, AND APPURTENANCES; DIRECTING THAT THE COUNTY SHALL

EFFECT SUCH PURPOSE; PROVIDING THE FORMS, TERMS AND CONDITIONS OF THE BONDS,

THE MANNER AND TERMS OF THEIR ISSUANCE, THE MANNER OF THEIR EXECUTION, THE

METHOD OF THEIR PAYMENT AND THE SECURITY THEREFOR, AND OTHER DETAILS IN CONNECTION

THEREWITH; PROVIDING FOR THE DISPOSITION OF THE PROCEEDS OF CERTAIN MOTOR VEHICLE

FUEL TAXES; PLEDGING REVENUES TO THE PAYMENT OF THE BONDS DERIVED FROM THE LEVY

AND COLLECTION OF SUCH EXCISE TAXES; PROVIDING FOR THE ISSUANCE OF ADDITIONAL

BONDS PAYABLE FROM SUCH EXCISE TAXES; PROVIDING OTHER COVENANTS, AGREEMENTS AND

OTHER DETAILS AND MAKING OTHER PROVISIONS CONCERNING SUCH MOTOR VEHICLE FUEL |

TAXES, SUCH BONDS, AND THE REVENUES PLEDGED FOR THEIR PAYMENT; RATIFYING ACTION

PREVIOUSLY TAKEN TOWARD ISSUING SUCH BONDS AND EFFECTING THE PURPOSE OF THEIR

ISSUANCE; BY DECLARING THIS ORDINANCE PERTAINS TO THE SALE, ISSUANCE AND PAYMENT

OF THE BONDS, PROVIDING FOR ITS ADOPTION AS IF AN EMERGENCY EXISTS;\AND PROVIDING

THE EFFECTIVE DATE HEREOF. | | | |

PUBLIC NOTICE IS HEREBY GIVEN that typeWritten coples of the above-numbered and

entitled ordinance are available for inspection by all interested parties at the office __|

- of the County Clerk of Washoe County, Nevada, at his office in the Washoe County Court-
May 20, 1971
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attested and sealed by the Clerk, this ordinance shall be published by title only, together
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house, Reno, Nevada; and that the ordinance was proposed by Commissioner McKissick on the
| _20th day of May, 1971, and was passed at the recessed regular meeting on the 20th day of
May, 1971, by the following vote of the Board of County Commissioners£
Those Voting Aye: Joseph Coppa
Howard F. McKissick, Sr. -
Dwight Nelson
Robert F. Rusk
Roy Pagni, Chairman
Those Voting Nay: None
Those Absent and Not Voting: None -
This ordinance shall be in full force and effect from and after the 28th day of
May, 1971, i.e., the date of the second publication of the ordinance by its title only.

DATED this 20th day of May, 1971.

/s/ Roy Pagni
Chairman
Board of County Commissioners
Washoe County, Nevada

(SEAL)
Attest:

/s/ H. K. Brown
County Clerk

(End of Form of Publication) -

ARTICLE II

GOVERNING BODY'S DETERMINATIONS,
AUTHORITY FOR AND AUTHORIZATION
OF PROJECT, NECESSITY OF PROJECT
AND BONDS, PROJECT COST, AND
OBLIGATION OF ISSUER

Section 201. Authority for this Instrument. This Instrument is adopted by vir-

tue of the Project Act, the Bond Act and pursuant to their provisions; and the Issuer has
ascertained and hereby determines:

A. Compliance with Project and Bond Acts. Each and every matter and thing as

to which provision is made herein is necessary in order to carry out and to effect-
uate the purposes of the Issuer in accordance with the Project Act and the Bond Act;
and

B. AEE}oval. The total cost, capacity, type, and plans and specifications of
and for the construction, installation and other acquisition of the Improvements,

to the extent heretofore prepared, have been and hereby are approved.

Section 202. Life of Improvements. The Governing Body, on behalf of the Issuer,

has determined and does hereby declare:

A. Estimated Life. The estimated life or estimated period of usefulness of the

Improvements to be acquired with the proceeds of the bonds is not less than twenty- L

eight (28) years and six (6) months from the date of the bonds; and

[ B. Bond Term. The bonds shall mature at times not exceeding such estimated
May 20, 1971
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life or estimated period of usefulness.

Section 203. Necessity of Project and Bonds. It is necessary and for the best—

interests of the Issuer and the inhabitants thereof, that the Issuer effect the Project
and defray the cost thereof in part by issuing the 1971 bonds therefore; and it is hereby
so determined and declared.

Section 204. Authorization of Project. The Governing Body, on behalf of the

Issuer, does hereby determine to acquire the Improvements and to improve the Facilities by
the Project as hereinabove delineated; and the Project is hereby so authorized. It is
hereby further determined that the provisions for reserves herein made for the payment of
the Bond Requirements of the 1971 bonds constitute and shall be a part of the Cost of the
Project.

Section 205. Estimated Cost of Project. The Cost of the Project is estimated

not to exceed $2,750,000.00, excluding any such cost defrayed or to be defrayed by any
source other than the proceeds of the principal amount of the 1971 bonds.

Section 206. Instrument To Constitute Contract. In consideration of the pur-

chase and acceptance of the 1971 bonds by those who shall hold the same from time to time,
the provisions hereof shall be deemed to be and shall constitute contracts between the
Issuer and the holders from time to time of the bonds and coupons.

Section 207. Bonds Equally Secured. The covenants and agreements herein set

forth to be performed on behalf of the Issuer shall be for the equal benefit, protection
and security of the holders of any and all of the Outstanding 1971 bonds and the coupons
appertaining thereto, all of which, regardless of the time or times of their issue or
maturity, shall be of equal rank without preference, ériority or distinction of any of the
bonds or coupons over any other thereof, except as otherwise expressly provided in or pur-
suant to this Instrument.

Section 208. Special Obligations. All of the 1971 boﬁds, as to all Bond Requiret

ments, shall be payable and collectible solely out of the Net Pledged Revenues, which revet
nues are so pledged; the holder or holders thereof may not look to any general or other

fund for the payment of such Bond Requirements, except the herein-designated special funds
pledged therefor; the bonds shall not constitute an indebtedness or é‘debt within the meant
ing of any constitutional or statutory provisionior limitation and the bonds shall not be
considered or held to be general obligations of the Issuer but shall constitute its special
obligations.

Section 209. Character of Agreement. None of the covenants, agreements, repre-

sentations, and warranties contained herein or in the bonds issued hereunder, in the ab-
sence of any breach thereof, shall ever impose or shall be construed as imposing any lia-
bility, obligation, or charge against the Issuer (excépt for the special funds pledged

therefor) or its general credit, payable out of its general fund or out of any funds de-
rived from taxation other than the Fuel Taxes. —_

Section 210. Modifications of Project. The Issuer reserves the right to make
May 20, 1971
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from time to time alterations, amendments, additions to, and deletions from the Project, 0180
subject to the approval of each such modification by the Highway Commission, prior to the
withdrawal in accordance with article IV hereof of all moneys accounted for in the Acquisit

tion Fund, hereinafter created in subsection C, section 401 hereof.

Section 211. No Pledge of Property. The payment of the bonds is not secured by

an encumbrance, mortgage or other pledge of property of the Issuer, except for its Pledged
Revenues and any other moneys pledged for the payment of the bonds. No property of the
Issuer, subject to such exception, shall be liable to be forfeited or taken in payment of
the bonds.

Section 212. No Recourse against Officers and Agents. No recourse shall be had

for the payment of the Bond Requirements of the bonds or for any claim based thereon or
otherwise upon this ordinance authorizing their issuance or other instrument pertaining
thereto, against any individual member of the Governing Body or any officer or other agent
of the Issuer, past, present or future, either directly or indirectly through the Govern-
ing Body or the Issuer, or otherwise, whether by virtue of any constitution, statute or
rule of law, or by the endorsement of any penalty or otherwise, all such liability, if
any, being by the acceptance of the bonds and as a part of the consideration of their
issuance specially waived and released.

Section 213. No Bond Election Nor Other Preliminaries. The 1971 bonds shall be

issued without their being authorized at an election by any electors of the Issuer or with+
out any other preliminaries being taken other than tendering them for the receipt of offers
for their public sale.

Section 214. Terms of Bond Sale. The Purchaser's offer to purchase the bonds

as herein provided is hereby formally accepted; and the bonds shall be sold and delivered
to the Purchaser, bearing interest and otherwise upon the terms and conditions herein pro-
vided, for a price consisting of the principal amount of the bonds, and accrued interest
thereon from their date to the date of their delivery. The Purchaser shall be required to
make payment of the amount due for and to accept delivery of the bonds at the expense of
the Issuer at some commercial bank in Reno, Nevada, or at the Purchaser's request and ex-
pense, at some commercial bank elsewhere in the United States. Payment of such purchase
price at the time of the delivery of the bonds must be made in Federal Reserve Bank funds
or other funds acceptable to the Issuer and to the commercial bank designated as the place
of delivery for immediate and unconditional credit to the account of the Issuer, as direct+
ed by it, at a commercial bank or banks located in Reno, Nevada, or New York, New York, or

in both such cities, so that the bond proceeds may be so deposited or invested in Federal

Securities or both so deposited and so invested, as the Issuer may determine, simultaneous-
ly with the delivery of the bonds by the use of the proceeds thereof. The Purchaser will
not be required to accept delivery of any of the bonds, if all the bonds are not made ready
and are not tendered by the Issuer for delivery on or before the first day of July, 1971;

and if the bonds are not so tendered within such period of time, the contract to purchase
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the bonds will be terminated upon the request of the Purchaser. The legality of the bé%%g‘

unqualified, final, approving opinion, together with printed bonds on steel engraved bor-
ders, a certified transcript of legal proceedings, including therefor a certificate stat-
ing there is no litigation pending affecting the delivery of the bonds as of the date of
their delivery, and other closing documents, shall be furnished to the Purchaser without
charge by the Issuer.

| ARTICLE III

AUTHORIZATION, TERMS, EXECUTION
AND ISSUANCE OF BONDS

Section 301. Authorization of Bonds. The 'Washoe County, Nevada, Highway Im-

provement Revenue (Motor Vehicle Fuel Tax) Bonds, Series May 1, 1971," in the principal
amount of $2,750,000.00, payable as to all the Bond Requirements solely:out of the:Net:
Pledged Revenues, are hereby authorized to be issued, pursuant to the Project Act and the
Bond Act; and the Issuer pledges irrevocably, but not necessarily exclusively, such reve-
nues to the payment of the Bond Requirements of the bonds, the proceeds thereof to be used
(except as herein otherwise expressly provided) solely to defray the Cost of the Project.

Section 302. Bond Details. The bonds shall be issued payable to bearer, dated

as of the first day of May, 1971, consisting of 550 bonds in the denomination of $5,000.00
each, numbered consecutively in regular numerical order from 1 through 550, bearing inter-
est from their date until their respective maturities at the rates hereinafter provided,

interest beiﬁg evidenced until the respective bond maturities by one (1) set of interest

coupons payable to bearer, attached to the bonds, and payable on the first day of November
1971, and semiannually thereafter on the first days of May and November in each year, and
the bonds being numbered, bearing interest and maturing serially in regular numerical orde

on the first day of November in each of the designated amounts and years, as follows:

Bond Numbers Interest Rates Principal Years
€A1l Inclusive) (Per Annum) Maturing Maturing
1 -7 6.50% $35,000.00 1972
8 - 15 6.50% - 40,000.00 1973
16 - 23 7.007% 40,000.00 1974
24 - 32 7.00% 45,000.00 1975
33 - 41 7.00% . 45,000.00 1976
42 - 51 7.00% 50,000.00 1977
52 - 62 7.00% 55,000.00 1978
63 - 73 7.00% 55,000.00 1979
74 - 85 7.00% 60,000.00 1980
86 - 98 7.00% 65,000.00 1981
99 - 112 7.00% 70,000.00 1982
113 - 127 7.00% 75,000.00 1983
128 - 142 6.50% 75,000.00 1984
143 - 158 6.50% 80,000.00 1985
159 - 176 6.50% 90,000.00 1986
177 - 195 6.50% - 95,000.00 1987
196 - 215 6.50% 100,000.00 1988
216 - 236 6.507% 105,000.00 1989
237 - 259 6.507% 115,000.00 1990
260 - 283 6.50% 120,000.00 1991 ]
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Bond Numbers Interest Rate Principal Years

(A1l Inclusive) (Per Annum) Maturing Maturing
284 - 309 6.70% 130,000.00 1992
310 - 337 6.70% 140,000.00 1993
338 - 367 6.70% 150,000.00 1994
368 - 399 6.75% 160,000.00 1995
400 - 433 6.75% 170,000.00 1996
434 - 469 6.75% 180,000.00 1997
470 - 508 6.75% 195,000.00 1998
509 - 550 6.75% 210,000.00 1999

the Bond Requirements of the 1971 bonds being payable in lawful money of the United States
of America, upon presentation and surrender of the bonds and the annexed interest coupons
as they severally become due, without deduction for exchange or collection charges, at the
office of the Paying Agent or at the Alternative Paying Agent, at the option of the holder
of any bond or any coupon pertaining thereto. In the event any of the bonds shall not be
paid upon its presentation at maturity, it shall continue” to draw interest at the rate of
seven per centum (7%) per annum until the principal thereof is paid in full.

Section 303. Prior Redemption Option. The bonds numbered 1 through 158, maturing on

and before the first day of November, 1985, shall not be subject to redemption prior to
their respective maturities. The bonds numbered 159 through 550, maturing on and after
the first day of November, 1986, shall be subject to redemption prior to their respective
maturities, in whole, or in part in inverse numerical order, at the option of the Issuer,
on the first day of November, 1985, or on any interest payment date thereafter, at a price
equal to the principal amount of each bond so redeemed, accrued interest thereon to the

redemption date, and a premium computed in accordance with the following schedule:

5.00% of the principal amount of each bond so redeemed if redeemed on or
before May 1, 1986;

4.75% of such principal amount if redeemed thereafter and on or before
May 1, 1987;

4.50% of such principal amount if redeemed thereafter and on or before
May 1, 1988;

4.25% of such principal amount if redeemed thereafter and on or before
May 1, 1989;

4.00% of such principal amount if redeemed thereafter and on or before
May 1, 1990;

3.75% of such principal amount if redeemed thereafter and on or before
May 1, 1991;

3.50% of such principal amount if redeemed thereafter and on or before
May 1, 1992;

3.25% of such principal amount if redeemed thereafter and on or before
May 1, 1993;

3.00% of such principal amount if redeemed thereafter and on or before
May 1, 1994;

2.75% of such principal amount if redeemed thereafter and on or before
May 1, 1995;

2.507% of such principal amount if redeemed thereafter and on or before
May 1, 1996;

2.25% of such principal amount if redeemed thereafter and on or before
May 1, 1997; and :

2.00% of such principal amount if redeemed thereafter.

Section 304. Notice of Prior Redemption. Notice of any prior redemption shall

be given by the Treasurer in the name of the Issuer:

A. Publication. By publication of such notice at least once, not more than

sixty (60) nor less than thirty (30) days prior to the redemption date in each:

- (1) A newspaper of general circulation in the City of Reno, Nevada, and

| (2) The Daily Bond Buyer, New York, New York, or in a similar financial
May 20, 1971
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newspaper published therein, 0180
as the Governing Body may determine; and —
B. Mail. By sending a copy of such notice by registered, first-class, postage
prepaid mail, at least thirty (30) days prior to the redemption date to each:
(1) The Purchaser, or to any successor thereof known to the Treasurer,
(2) The Financial Consultant, or to any successor thereof known to the
Treasurer, and
(3) The Alternate Paying Agent, or to any successor thereof known to
the Treasurer. |
Such notice shall specify the number or numbers of the bonds to be sorredeemed (if less
than all are to be redeeméd) and the dafe fixed for redemption; and such notice shall
further state that on such redemption date there will become and will be due and payable
upon each bond so to be redeemed at the office of the Paying Agent (designated by title),
the principal amount theréof,‘accrued interest thereon to the‘fedemption date, and the
stipulated premium; and thaf from and after such daﬁe interest will cease to accrue.
Notice haﬁing been given in the manner hereinabove provided, the bond or bonds so called
for redemption shall‘become due and payable on the redemption date so designated; and upon
presentation thereof at the Paying Agent, together with the appurtenant coupons maturing
subsequent to the redemption date, the Issuer will pay the bond or bonds so called for re-
demption. Any bonds redeemed prior to their respective maturities by call for prior re-
demption (or otherwise) shali not be reissued and shall be canceled the same as bonds re-
deemed at or after matufity.

Section 305. Negotiability. Title to any bond or to any coupon shall pass by

delivery merely, as a negotiable instrument payable to bearer. Subject to the provisions
expressly made or necessarily implied herein, the bonds and the coupons pertaining thereto
shall be fully negotiable and shall have all the qualities of negotiable paper, and the
holder or holders thereof shall possess all rights enjoyed by the holders of negotiable
instruments under the provisions of the Uniform Commercial Code--Investment Securities.

Section 306. Execution of Bonds. The bonds shall be executed as follows:

A. Filings with Secretary of State. Pursuant to section 350.638, Bond Act, and

to the act cited as the Uniform Facsimile Signatures of Public Officials Act, desig-

nated as chapter 351, Nevada Revised Statutes, and prior to the execution of any 1971
bonds, the Chairman, the Treasurer and the Clerk shall each file with the Secretary of
State of the State of Nevada his manual signature certified by him under oath.

B. Manner of Execution. Each bond shall be signed and executed in the name of

and on behalf of the Iséuer with the engraved, imprinted, stamped or otherwise repro-
duced facsimile of the signature of the Chairman, shall be countersigned, manually
subscribed and executed by the Treasurer; each bond shall be authenticated with the
printed, engraved, stamped or otherwisé placed thereon facsimile of the official seal]

of the Issuer; and each bond shall be signed, executed and attested with such a
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facsimile of the signature of the Clerk.

Section 307. Form and Execution of Coupons. The interest accruing to maturity

on the bonds shall be evidenced by interest coupons thereto attached, payable to bearer,
consecutively numbered from one upwards; and each coupon shall evidence a semiannual in-
stallment of interest and shall be authenticated by such a facsimile signature of the
Treasurer as it appears on the bonds, which officer by the execution of the bonds and of
a signature certificate pertaining thereto shall adopt as and for his signature the facsim-
ile thereof appearing on the coupons. Before the delivery of any bond all coupons pertain-
ing thereto then matured, if any, shall be cut. off and canceled. The coupons when so exe-
cuted and delivered as part of the bonds to which they pertain shall be the lawful obliga-
tions of the Issuer, according to their tenor, securing the payment of interest in the
hands of all Persons to whom they may come.

Section 308. Use of Predecessor's Signature. The bonds and coupons bearing the

signatures of the officers in office at the time of the signing thereof shall be the wvalid
and binding obligations of the Issuer, notwithstanding that before the delivery thereof and
the payment therefor any or all of the persons whose signature appear thereon shall have
ceased to fill their respective offices. Each the Chairman, the Treasurer and the Clerk,
at the time of the execution of the bonds and of a signature certificate pertaining there-
to by the Chairman, the Treasurer and the Clerk, respectively, may adopt as and for his
own facsimile signature the facsimile signature of his predecessor in office in the event
that such facsimile signature appears upon any of the bonds or any of the coupons pertain-
ing thereto.

Section 309. Incontestable Recital in Bonds. Pursuant to section 350.628 of the

Bond Act, each bond shall recite that it is issued pursuant to the County Motor Fuel Tax
Law and to the Local Government Securities Law, which recital shall be conclusive evidence
of the wvalidity of the bonds and the regularity of their issuance.

Section 310. Tax Exemption. Pursuant to section 350.710 of the Bond Act, the

bonds, their transfer, and the income therefrom shall forever be and remain free and exempt
from taxation by the State or any subdivision thereof.

Section 311. Bond Execution. The Chairman, the Treasurer and the Clerk are heré-

by authorized and directed to prepare and to execute the bonds as herein provided.

Section 312. Registration by Treasurer. -Before any bonds are delivered, they

shall be registered by the Treasurer in the book kept in his office for that purpose, pur-
suant to section:350.612 of the Bond Act. The register shall show:

A. Principal. The aggregate principal amount of the bonds and the denomina-

tion of each bond,

B. Payment Dates. The time of payment of each of the bonds, and

C. Interest Rates. The rate of interest which each of the bonds bears.

Section 313. Bond Delivery. After such registration by the Treasurer, he shall

cause the bonds to be delivered to the Purchaser thereof, upon payment being made therefor
. May 20, 1971
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Section 314. Causes for Reissuance. In case any outstanding bond or coupon

shall be lost, apparently destroyed, or wrongfully taken, it may be reissued in the form
and tenor of the lost, destroyed or taken bond or coupon as provided in section 104.8405
of the Uniform Commercial Code--Investment Securities, as from time to time amended, and

all laws supplemental thereto.

Section 315. Other Reissuance. Nothing contained in.the provisions of section

314 hereof shall be comstrued as prohibiting the Issuer from reissuing, pursuant to other
provisions herein, in the Project Act or the Bond Act, or otherwise, upon such terms and
conditions as the Governing Body may determine, any outstanding bond or coupon which shall
not have become lost, apparently destroyed, or wrongfully taken.

Section 316. Bond and Coupon Form. Subject to the provisions of this Instrument

each bond and the coupons to be attached thereto shall be, respectively, in substantially
the following form, with such omissions, insertions, endorsements and variations as to any
recitals of fact or other provisions as may be required by the circumstances, be required
or permitted by this Instrument, or be consistent with this Instrument and necessary or
appropriate to conform to the rules éhd requirements of any governmental authority or any
usage or requirement of law with respect thereto:
(Form of Bond)
UNITED STATES OF AMERICA
STATE OF NEVADA
WASHOE COUNTY
HIGHWAY IMPROVEMENT REVENUE
(MOTOR VEHICLE FUEL TAX) BOND-
SERIES MAY 1, 1971
NO. . : $5,000.00
The County of Washoe, in the State of Nevada (herein sometimes designated as the
"Issuer" and as the ''State,'" respectively), for value received hereby promises to pay to
the bearer hereof solely from the special funds provided therefor, as hereinafter set
forth, on the first day of November, 19 , the principal sum of
FIVE THOUSAND DOLLARS
and to pay solely from such special funds interest hereon from date until maturity at the
rate of

per centum ( %)

per annum, payable on the first day of November, 1971, and semiannually thereafter on the
first days of May and November in each year, upon presentation and surrender of this bond.
and of the annexed coupons as they severally become due. If upon presentation at maturity
payment of this bond is not made as herein provided, interest shall continue at the rate
of seven per centum (7%) per annum until the principal hereof is paid in full. Principal,}

interest and any prior redemption premium due (herein sometimes designated as the ''Bond
May 20, 1971 —
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Requirements’’) are payable in lawful money of the United States of America without deduct-

0180

ion for exchange or collection charges at the office of the County Treasurer of Washoe
County, in Reno, Nevada (sometimes designated as the '"Paying Agent''), or at the Security
National Bank of Nevada, in Reno, Nevada (sometimes designated as the "Alternate Paying

Agent'), at the option of the holder of this bond and of any coupon pertaining thereto.

The bonds of the series of which this is one (herein sometimes designated as the
"1971 bonds" or merely the 'bonds") maturing on and before the first day of November, 1985,
are not subject to prior redemption. The bonds maturing on and after the first day of
November, 1986, are subject to redemption prior to their respective maturities, in whole,
or in part in inverse numerical order, at the option of the Issuer, on the first day of
November, 1985, or on any interest payment date thereafter, at a price equal to the princi-
pal amount of each bond so redeemed, accrued interest thereon to the redemption date, and
a premium computed in accordance with the following schedule:

5.00% of the principal amount of each bond so redeemed if redeemed on or
before May 1, 1986;

.75% of such principal amount if redeemed thereafter and on or before
May 1, 1987;

.50% of such principal amount if redeemed thereafter and on or before
May 1, 1988;

.25% of such principal amount if redeemed thereafter and on or before
May 1, 1989;

.00% of such principal amount if redeemed thereafter and on or before
May 1, 1990;

.75% of such principal amount if redeemed thereafter and on or before
May 1, 1991;

.50% of such principal amount if redeemed thereafter and on or before
May 1, 1992;

.25% of such principal amount if redeemed thereafter and on or before
May 1, 1993;

.007% of such principal amount if redeemed thereafter and on or before
May 1, 1994;

.75% of such principal amount if redeemed thereafter and on or before
May 1, 1995;

.50% of such principal amount if redeemed thereafter and on or before
May 1, 1996;

.25% of such principal amount if redeemed thereafter and on or before
May 1, 1997; and

.00% of such principal if redeemed thereafter. .

NN N WL W W NN

Redemption shall be made upon not less than thirty days' prior published and mailed notice
in the manner and upon the conditions provided in the ordinance authorizing the issuance of
the bonds and designated in section 101 thereof by the short title '"5-1-71 Bond Ordinance"
(herein sometimes designated as the "Instrument'). A copy of the Instrument is on file for
public inspection in the office of the Clerk of the Issuer in Reno, Nevada.

The bonds do not constitute a debt or an indebtedness of the Issuer within the
meaning of any constitutional or statutory provision or limitation, shall not be considered
or held to be general obligations of the Issuer, and are payable and collectible solely out
of the net income derived from certain excise taxes concerning motor vehicle fuel, now con-
sisting of two cents per gallon on all motor vehicle fuel sold, distributed or used in and
levied by the Issuer, and of an additional one and one-half cent per gallon on all motor
vehicle fuel sold, distributed or used in and levied by the State and distributed in part
to the Issuer (as well as the other counties of the State), subject to certain exceptions,

the net income of which taxes (subject to certain exceptions) is so pledged; and the holder
| May 20, 1971
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hereof may not look to any general or other fund for the payment of the Bond Requiremertk8(
__of this obligation except the special funds pledged therefor. ___

Payment of the Bond Requirements of the bonds shall be made solely from and as
security for such payment there are irrevocably and exclusively pledged, pursuant to the
Instrument, two special accounts identified as the ''Washoe County, Nevada, Highway Improver
ment Revenue Bonds, Series May 1, 1971, Interest and Bond Retirement Fund'" and as the
"Washoe County, Nevada, Highway Improvement Revenue Bonds, Series May 1, 1971, Reserve

Fund," into which accounts the Issuer covenants to pay, respectively, from the revenues

derived from such motor vehicle fuel taxes, including, without limitation, if hereafter

authorized by law, any excise taxes pertaining to motor vehicle fuel of at least an equiva

lent value and pledged -in lieu of such present taxes or any such excise taxes of any value

Jr

pledged in supplementation of such present taxes (herein sometimes designated as the '"'Gros
Pledged Revenues'), after provision only for the payment of certain administration expenses,
and except for certain unpledged portions of such net income of such motor vehicle fuel
taxes (the remaining Pledged Revenues being herein sometimes designated as the "Net Pledg-
ed Revenues"), sums sufficient to pay when due the Bond Requirements of the bonds and to
maintain for such purpose a reasonable and specified reserve originally capitalized with
bond proceeds.

The bonds are equitably and ratably secured by a lien on such Net Pledged Reve-
nues (excluding such unpledged portions of such motor vehicle fuel taxes), and the 1971
bonds constitute an irrevocable and first lien (but not necessarily an exclusively first
lien) upon such Net Pledged Revenues, on a parity with the liens'thereon of the outstand-
ing Washoe County, Nevada, Highway Improvement Revenue (Motor Vehicle Fuel Tax) Bonds,
Series November 1, 1966, and the outstanding Washoe County, Nevada, Highway Improvement
Revenue (Motor Vehicle Fuel Tax) Bonds, Series May 1, 1969. Bonds and other securities,
in addition to the 1971 bonds, subject to expressed conditions, may be issued and made
payable from such Net Pledged Revenues having a lien thereon subordinate and junior to the
lien or, subject to additional expressed conditions, having a lien thereon on a parity
with the lien of the 1971 bonds, in accordance with the provisions of the Instrument.

The Issuer cowenants and agrees with the holder of this bond and with each and
every person who may become the holder hereof that it will keep and will perform all of
the covenants of the Instrument.

This bond is one of a series of five hundred fifty bonds of like tenor, amount
and date, except as to number, interest rate, prior redemption option, and maturity, auth-
orized for the purpose of defraying the costs of certain street and highway construction
in the Issuer.

Reference is made to the Instrument and any and all modifications and amendments
thereof, to the Tax Ordinance therein designated,‘to the contract pertaining to such ordi-
nance between the State and the Issuer, to the State's County Motor Vehicle Fuel Tax Law, |

now cited as sections 373.010 through 373.200, Nevada Revised Statutes, and all laws amen-
May 20, 1971 __|
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datory thereof (herein sometimes designated as the 'Project Act'’), to the Local Government
|_Securities Law, now cited as sections 350.500 through 350.720, Nevada Revised Statutes, |
and all laws amendatory thereof (herein sometimes designated as the "Bond Act'), to chap-
ter 365, Nevada Revised Statutes, and all laws amendatory thereof, and to all laws supple-
mental thereto, for an additional description of the nature and-extent of the security for
the 1971 bonds, the accounts, funds or revenues pledged, the nature and extent and manner
of enforcement of the pledge, the rights and remedies of the holders of the 1971 bonds
with respect thereto, the terms and conditions upon which the 1971 bonds are issued, and a
statement of rights, duties, immunities and obligations of the Issuer, and other rights
and remedies of the holders of the 1971 bonds.

The 1971 bonds are issued pursuant to the County Motor Vehicle Fuel Tax Law, i.e
the Project Act, and to the Local Government Securities Law, i.e., the Bond Act; pursuant
to section 350.628 of the Bond Act, this recital is conclusive evidence of the validity of
the bonds and the regularity of their issuance; and pursuant to section 350.710 of the
Bond Act, the bonds, their transfer, and the income therefrom shall forever be and remain
free and exempt from taxation by the State or any subdivision thereof.

To the extent and in the respects permitted by the Instrument, the provisions of
the Instrument or any instrument amendatory thereof or supplemental thereto may be modified
or amended by action of the ‘Issuer taken in the manner and subject to the conditions and
exceptions prescribed in the Instrument. The pledge of revenues and other obligations of
the Issuer under the Instrument may be discharged at or prior to the respective maturities
or redemption of the 1971 bonds upon the making of provision for the payment thereof on thd
terms and conditions set forth in the Instrument.

This bond is subject to the conditions, and every holder hereof by accepting the
same agrees with the obligor and with every subsequent holder hereof that (a) the delivery
of this bond to any transferee shall vest title in this bond and in the interest coupons
attached hereto in such transferee to the same extent for all purposes as would the deli-
very under like circumstances of any negotiable instrument payable to bearer; (b) the obli-
gor and any agent of the obligor may treat the bearer of this bond as the absolute owner
hereof for all purposes and shall not be affected by any notice to the contrary; (c) the
Bond Requirements of this bond shall be paid, and this bond and each of the coupons per-
taining thereto are transferable, free from and without regard to any equities between the
obligor and the original or any intermediate holder hereof or any set-offs or cross-claims
and (d) the surrender to the obligor or to any agent of the obligor of this bond and of
each of the coupons shall be a good discharge to the obligor for the same.

It is further certified, recited and warranted that all the requirements of law
have been fully complied with by the proper officers of the Issuer in the issuance of this
bond, and that it is issued pursuant to and in strict conformity with the Constitution and

laws of the State, particularly under the terms and provisions of the Project Act, the Bond

Act and all laws supplemental thereto.
L. May 20, 1971
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No recourse shall be had for the payment of the Bond Requirements of this bofL 80

individual member of the board of county commissioners of the Issuer, or any officer or
other agent of the Issuer, past, present or future, either directly or indirectly through
such governing body or the Issuer, or otherwise, whether by virtue of any constitution,
statute or rule of law, or by the endorsement of any penalty or otherwise, all such liabi-
lity, if any, being by the acceptance of this bond and as a part of the consideration of
its issuance specially waived and released.

IN WITNESS WHEREOF, the Issuer has caused this bond to be signed and executed in
its name and upon its behalf with the facsimile signature of the Chairman of its board of
county commissioners and to be countersigned, manually subscribed and executed by its
County Treasurer; has caused the facsimile of the seal of the Issuer to be affixed hereon;
has caused this bond to be signed, executed and attested with the facsimile signature of
its County Clerk; and has caused the coupons hereto annexed to be authenticated with the
facsimile signature of its County Treasurer, who, by the execution of this bond, does adop
as and for his own proper signature his facsimile signature appearing on each such coupons
all as of the first day of May, 1971.

COUNTY OF WASHOE, NEVADA
By (For Facsimile Signature)

Chairman
Board of County Commissioners

(FACSIMILE SEAL)
Countersigned:

(For Manual Signature)
County Treasurer

Attest:

(For Facsimile Signature)
County Clerk

(End of Form of Bond)
(Form of Coupon)
Coupon
No. ~ ‘ ; $

May,
On the first day of November, 19 , the County of Washoe, in the State of Nevada, up-

on surrender of this coupon, unless the bond to which this coupon is attached, if callable
has been previously called for prior redemption, will pay to bearer in lawful money of the
United States of America, without deduction for exchange or collection charges, at the
office of the County Treasurer, in Reno, Nevada, or at the Security National Bank of Neva-
da, in Reno,.Nevada’ at the option of the holder hereof, the amount herein stated, solely
from and secured by a pledge of two special accounts created from a portion of the net
revenues derived fromzcertain excise taxes concerning motor vehicle fuel, and being the

interest then due on its Washoe County, Nevada, Highway Improvement Revenue (Motor Vehiclel

or for any claim based thereon or otherwise in respect to the Instrument, against any ‘

i

Fuel Tax) Bond, Series May 1, 1971, and bearing
May 20, 1971

ju

l




308 308

Bond

. No. (For Facsimile Signature) —

County Treasurer

(End of Form of Coupon)

ARTICLE IV

USE OF BOND PROCEEDS

Section 401. Disposition of Bond Proceeds. The proceeds of the 1971 bonds|

upon the receipt thereof, shall be accounted for in the following manner and priority and
are hereby pledged therefor:

A. Bond Fund. Firstly, there shall be credited to a separate account hereby
created and to be known as the 'Washoe County, Nevada, Highway Improvement Revenue
Bonds, Series May 1, 1971, Interest and Bond Retirement Fund'" (herein sometimes desig-
nated as the ""1971 Bond Fund" or merely as the "Bond Fund''), all moneys received, if
any, as accrued interest on the bonds from their sale by the Issuer from the date of
the bonds to the date or respective dates of their delivery to the Purchaser, and any
premium from such sale, to apply on the payment of interest on the bonds as the same
becomes due after their delivery, in accordance with subsection C, section 505 hereof.

B. Reserve Fund. Secondly, there shall be credited to a separate account here-

by created and to be known as the '"Washoe County, Nevada, Highway Improvement Revenue
Bonds, Series May 1, 1971, Reserve Fund'" (herein sometimes designated as the "1971
Reserve Fund" or merely the '"Reserve Fund'"), the sum of $225,000.00) (herein sometimed
designated as the '"1971 Minimum Bond Reserve' or merely the '"Minimum Bond Reserve'),
to be held as a reserve, in accordance with subsection C, section 506 hereof.

C. Acquisition Fund. Thirdly, the proceeds derived from the sale of the bonds|

except as herein otherwise expressly provided, shall be credited to a separate accounf
hereby created and to be known as the '"Washoe County, Nevada, Highway Improvement Reve-
nue Bonds, Series May 1, 1969, Project Acquisition Fund" (herein sometimes designated
as the "Acquisition Fund'').

Section 402. Moneys for Project. All moneys received and held by the Issuer

for the Project from all sources, including, without limitation, surplus Pledged Revenues
appropriated by the Governing Body for that purpose, shall be deposited in the Acquisition
Fund, including, without limitation, the bond proceeds deposited therein pursuant to sub-
section C, section 401 hereof. The moneys in the Acquisition Fund, except as herein

otherwise expressly provided, shall be used and paid out solely for the purpose of defrayst
ing the Cost of the Project.

Section 403. Application of Acquisition Fund. Moneys, except as herein other-

wise expressly provided, shall be withdrawn from the Acquisition Fund for the Project onls

)

upon warrants approved by the Governing Body,. drawn by the Auditor, and countersigned by
the Treasurer, in the same manner that other claims against the Issuer are presented and
paid. No such warrant for any sum for construction work shall be issued:

A. Completion Certificate. Until the Governing Body has received a certi-

| May 20, 1971
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