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Summary--An ordinance supplementing existing bond ordinances to
provide for book-entry eligibility and designation of paying agent

and registrar. 2ILL 100?
ORDINANCE Q32

A SUPPLEMENTAL ORDINANCE AUTHORIZING THE

GOVERNING BODY TO SUPPLEMENT EXISTING BOND

ORDINANCES TO PROVIDE FOR BOOK ENTRY

QUALIFICATION FOR BONDS PREVIOUSLY ISSUED BY

THE COUNTY; AUTHORIZING THE FINANCE OFFICER TO

DESIGNATE A SUBSTITUTE PAYING AGENT FOR

OUTSTANDING BONDS IN CERTAIN CIRCUMSTANCES;

PROVIDING DETAILS CONCERNING THE FORMS OF SAID

BOOK ENTRY BONDS; RATIFYING ACTS PREVIOUSLY

TAKEN CONCERNING SAID BONDS; REPEALING ALL

INSTRUMENTS IN CONFLICT HEREWITH; AND PROVIDING

OTHER MATTERS RELATING THERETO.

WHEREAS, the County of Washoe, Nevada, State of Nevada
(the "Issuer,"” the "County," and the "State," respectively), was
duly organized and 1is operating as a county, a political
subdivision under the general laws of the State; and

WHEREAS, the governing body (the "Governing Body") of
the Issuer has previously issued one or more series of bonds
pursuant to Nevada Revised Statutes ("NRS") §§ 350.500 through
350.720, as amended (designated in § 350.500 therein as the "Local
Government Securities Law" (the "Bond Act")) and other applicable
laws of the State and has delivered such bonds to the State
pursuant to Chapter 350A, NRS (the "Bond Bank Act") (such bonds
are referred to herein as the "Bonds"); and

WHEREAS, the instruments authorizing the issuance of
such Bonds set forth the terms of the issuance of such Bonds and
set forth the forms of such Bonds; and

WHEREAS, the instruments authorizing the issuance of
the Bonds and providing for the terms and forms of the Bonds do
not provide the terms necessary for the placement of such Bonds
as book entry securities with The Depository Trust Company, a
national securities depository; and

WHEREAS, the State has determined that it may sell such

Bonds; and
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WHEREAS, upon the sale or other transfer of the Bonds
by the State, the ability of the Issuer to place such Bonds with
The Depository Trust Company or other depository as book entry
securities is in the best interests of the Issuer; and

WHEREAS, the Issuer has determined the necessity of
adopting an instrument which will supplement the instruments which
previously authorized the issuance of the Bonds, which
supplemental instrument will allow the Issuer the option to
qualify previously issued Bonds or obligations as book entry
securities for deposit with The Depository Trust Company; and

WHEREAS, the Governing Body has found and determined
and hereby declares:

A. This pertains to the sale, issuance or payment
of the Bonds;

B. Such declaration shall be conclusive in the
absence of fraud or gross abuse of discretion in accordance with
the provisions of subsection 2, § 350.579, Bond Act; and

l c. This instrument may accordingly be adopted as
if an emergency now exists by an affirmative vote of all the
voting members of the Governing Body present at a meeting at which
at least two-thirds of the members are present (excluding from any
such computation any vacancy on the Governing Body and any member
thereof who may vote only to break a tie vote), and this
instrument may become effective at any time when an emergency
instrument of the Issuer may go into effect.

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF COUNTY
COMMISSIONERS OF WASHOE COUNTY, NEVADA:

Section 1. The Governing Body deems it necessary at
this time to adopt a supplemental instrument for the purpose of
qualifying the Bonds for book entry deposit in the event any or
all of the Bonds are sold by the State.

Section 2. In addition to and notwithstanding any
other provisions of any instrument authorizing the issuance,

registration and transfer or exchange of the Bonds, upon the

-2
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State’s request, the following provisions shall also apply to any
series of Bonds:
(1) Bond Details. The Bonds shall be issued in fully

registered form (i.e., registered as to payment of both principal

and interest), initially registered in the name of Cede and Co.
as nominee for The Depository Trust Company, New York, New York,
as securities depository for the Bonds.

(2) Registration, Transfer and Exchange--Book Entry.
(A) Notwithstanding any contrary provision of the instruments
authorizing issuance of the Bonds, the Bonds initially shall be
evidenced by one Bond for each year in which the Bonds mature in
denominations equal to the aggregate principal amount of the Bonds
maturing in that year. Such initially delivered Bonds shall be
registered in the name of "Cede & Co." as nominee for The
Depository Trust Company, the securities depository for the Bonds.
If the Bonds are so registered, they may not thereafter be
transferred or exchanged except:

(1) to any successor of The Depository Trust Company
or its nominee, which successor must be both a "clearing
corporation" as defined in subsection 3 of NRS 104.8102 and a
qualified and registered "clearing agency" under Section 17A of
the Securities Exchange Act of 1934, as amended; or

(2) upon the resignation of The Depository Trust
Company or a successor or new depository under clause (1) or this
clause (2) of this paragraph (A), or a determination by the
Governing Body that The Depository Trust Company or such successor
or new depository is no longer able to carry out its functions,
and the designation by the Governing Body of another depository
institution acceptable to the Governing Body and to the depository
then holding the Bonds, which new depository institution must be
both a "clearing corporation"” as defined in subsection 3 of
NRS 104.8102 and a qualified and registered "clearing agency"
under Section 17A of the Securities Exchange Act of 1934, as
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amended, to carry out the functions of The Depository Trust
Company or such successor new depository; or

(3) upon the resignation of The Depository Trust
Company or a successor or new depository under clause (1) or
clause (2) of this paragraph (A), or a determination of the
Governing Body that The Depository Trust Company or such successor
or new depository is no longer able to carry out its functions,
and the failure by the Governing Body, after reasonable
investigation, to locate another qualified depository institution
under clause (2) to carry out such depository functions.

(B) In the case of a transfer to a successor of The
Depository Trust Company or its nominee as referred to in
clause (1) of paragraph (A) hereof, wupon receipt of the
outstanding Bonds by the Registrar together with written
instructions for transfer satisfactory to the Registrar, a new
Bond for each maturity of the Bonds then outstanding shall be
issued to such successor or new depository, as the case may be,
or its nominee, as is specified in such written transfer
instructions. In the case of a resignation or determination under
clause (3) of paragraph (A) hereof and the failure after
reasonable investigation to located another qualified depository
institution for the Bonds as provided in clause (3) of
paragraph (A) hereof, and upon receipt of the outstanding Bonds
by the Registrar, together with written instructions for transfer
satisfactory to the Registrar, new Bonds shall be issued in
denominations of $5,000 or any integral multiple thereof, as
provided in and subject to the limitations of the original
instruments authorizing the issuance of the Bonds, registered in
the names of such persons, and in such authorized denominations
as are requested in such written transfer instructions; however,
the Registrar shall not be required to deliver such new Bonds
within a period of less than 60 days from the date of receipt of

such written transfer instructions.
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(C) The Governing Body and the Registrar shall be
entitled to treat the registered owner of any Bond as the absolute
owner thereof for all purposes hereof and any applicable laws,
notwithstanding any notice to the contrary received by any or all
of them and the Governing Body and the Registrar shall have no
responsibility for transmitting payments to the beneficial owners
of the Bonds held by The Depository Trust Company or any successor
or new depository named pursuant to paragraph (A) hereof.

(D) The Governing Body and the Registrar shall endeavor
to cooperate with The Depository Trust Company or any successor
or new depository named pursuant to clause (1) or (2) of
paragraph (A) hereof in effectuating payment of the principal
amount of the Bonds upon maturity or prior redemption by arranging
for payment in such a manner that funds representing such payments
are available to the depository on the date they are due.

(E) Upon any partial redemption of any maturity of the
Bonds, Cede & Co. (or its successor) in its discretion may request
the Issuer to issue and authenticate a new Bond or shall make an
appropriate notation on the Bond indicating the date and amount
of prepayment, except in the case of final maturity, in which case
the Bond must be presented to the Registrar prior to payment.

Section 3. In addition to and notwithstanding any
other provisions of any instrument authorizing the issuance, the
form of the Bonds, the related certificates, and the Registr-
ation Panel for any Bonds, the Bonds may also be issued in
substantially the forms attached hereto as Exhibit A (provided
that any of the text on the face of the Bond may, with appropriate
reference, be printed on the back of the Bonds) with such omis-
sions, insertions, endorsements, and variations as to any reci-
tals of fact or other provisions as may be required by the
circumstances, be required or permitted by this instrument, or be
consistent with this instrument and necessary or appropriate to

conform to the rules and requirements of any governmental
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authority or any usage or requirement of law with respect there-
to.

Section 4. If any of the Bonds are reissued as book
entry securities eligible for deposit with The Depository Trust
Company in accordance with the provisions of this instrument, the
existing registrar and paying agent for such Bonds (collectively,
the "Paying Agent") may designate as a replacement paying agent
or registrar any bank having the required trust powers located in
the State; provided, however, that the newly appointed registrar
and paying agent’s services must be provided to the Issuer at no
charge. The existing Paying Agent, in appointing a replacement
paying agent or registrar for the Bonds, is not authorized to
agree to make any monetary payments with respect to the Bonds not
provided for in the instruments authorizing the issuance of such
Bonds, unless the Governing Body authorizes the newly designated
paying agent or registrar to make such payments.

Section 5. With the exception of the matters set
forth in this instrument, the provision of each instrument
authorizing the issuance of any Bonds shall remain in full force
and effect.

Section 6. The officers and employees of the Issuer
hereby are authorized and directed to take all action necessary
or appropriate to effectuate the provisions of this instrument,
including without limiting the generality of the execution of a
Depository Trust Company Letter of Representations and the
foregoing, the additional printing of any of the Bonds in such
quantities as may be convenient.

Section 7. If any section, paragraph, clause or
provision of this instrument shall for any reason be held to be
invalid or unenforceable, the invalidity or unenforceability of
such section, paragraph, clause or provision shall not affect any
of the remaining provisions of this instrument.

Section 8. All acts, resolutions or ordinances in

conflict with this instrument are hereby rescinded, annulled and
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repealed. This repealer shall not be construed to revive any act,
resolution or ordinance, or part thereof, heretofore repealed.

Section 9. All action not inconsistent with the
provisions of this instrument heretofore taken by the Governing
Body and the officers and employees of the Issuer directed toward
effecting the terms of this instrument with respect to the Bonds
is hereby ratified, approved and confirmed.

Section 10. The Governing Body has expressed in the
preambles to this instrument that it pertains to the sale,
issuance, or payment of the Bonds, and that this instrument may
accordingly be adopted as if an emergency now exists and may
become effective at any time an emergency ordinance of the Issuer
may go into effect. Consequently, pursuant to § 350.579, Bond
Act, final action shall be taken immediately, and this instrument
shall be adopted as if an emergency exists and shall be in effect
from and after its publication as required by law, in a newspaper
published and having general circulation in the 1Issuer’s
boundaries, such publication to be in substantially the following

form:
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(Form of Publication)

BILL NO. jOO?
ORDINANCE NO. &3
A SUPPLEMENTAL ORDINANCE AUTHORIZING THE
GOVERNING BODY TO SUPPLEMENT EXISTING BOND
ORDINANCES TO PROVIDE FOR BOOK ENTRY
QUALIFICATION FOR BONDS PREVIOUSLY ISSUED BY
THE COUNTY; AUTHORIZING THE FINANCE OFFICER
TO DESIGNATE A SUBSTITUTE PAYING AGENT FOR
OUTSTANDING BONDS IN CERTAIN CIRCUMSTANCES;
PROVIDING DETAILS CONCERNING THE FORMS OF SAID
BOOK ENTRY BONDS; RATIFYING ACTS PREVIOUSLY
TAKEN CONCERNING SAID BONDS; REPEALING ALL
INSTRUMENTS 1IN CONFLICT HEREWITH; AND
PROVIDING OTHER MATTERS RELATING THERETO.

PUBLIC NOTICE IS HEREBY GIVEN that typewritten copies
of the above-numbered and entitled ordinance are available for
inspection by all interested parties at the office ofdj{x,u)QA)L&Q

; and that such ordinance was

proposed ‘by @Rﬁ{_k\__ on 9 , 1991, and was

passed at the meéging held on EL, 1991, by the

following vote of the Governing Body:

Those Voting Aye:

Those Voting Nay: Leny
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Those Absent: GYTA?nﬁ

IN WITNESS WHEREOF, the Governing Body of Washoe County,

Nevada, has caused this instrument to be published by title only.

DATED on this s 1991.
/s/
(SEAL)
Attest:
/s/

(End of Form of Publication)
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ADOPTED AND APPROVED this M day of ,&.,&,q , 1991.
> \
(SEAL) Commudisnns
Attest:

L IS T
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STATE OF NEVADA )

COUNTY OF WASHOE )

The undersigned is the duly appointed, qualified and
acting clerk or secretary of the Issuer, and in the performance
of my duties do hereby certify:

1. The foregoing pages numbered 1 to lQL, inclusive,
are a full and correct copy of the record of proceedings of the
Governing Body taken at a regular meeting thereof held on
SLJ 1991, so far as such minutes relate to an

\J
ordinance, a copy of which is therein set forth; and the copy of

such instrument contained in such minutes is a true, correct,
compared copy of the original at such meeting and finally approved
and adopted at a regular meeting of the Governing Body held on
9_ 1991.
. All members of the Governing Body were given due
and proper notice of such meeting.

3. Public notice of such meeting was given and such
meeting was held and conducted in full compliance with the
provisions of NRS § 241.020. A copy of the notice of meeting and
excerpts from the agenda for the meeting relating to the

instrument, as posted at least 3 working days in advance of the

D gl il

8959

(ii) : \
S&ﬂ&@%&% Lors
(iii) g.z%
306)

meeting at:
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(iv)
8% u

gym)i, MY Ran3(

(v)

is attached as Exhibit "R".

4. At least 3 working days before such meeting, such
notice was delivered to each member of the Governing Body and to
each person, if any, who has requested notice of meetings of the
Governing Body in the same manner in which notice is required to
be mailed to a member of the Governing Body.

IN WITNESS WHEREOF, I have hereunto set my hand this

é!g!% 10, 1991.

(SEAL)

-12-
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COUNTY COMMISSIONERS COUNTY MANAGER
_ EXEIBIT A
Rene Reid, Chairman John A. Macintyre
Gene McDowell, Vice-Chairman
Larry W. Beck CHIEF DEPUTY
Dianne L. Cornwall DISTRICT ATTORNEY

Tina Leighton

NOTE:

9:00 a.m.

Edward Dannan
AGENDA
MEETING OF
WASHOE COUNTY BOARD OF COMMISSIONERS
COMMISSION CHAMBERS — 1001 E. 9th Street, Reno, Nevada
July 9, 1991

items on the agenda without a time designation may not necessarily be considered in the order
in which they appear on the agenda.

The Washoe County Commission Chambers are accessible to the handicapped. With a 24-hour
advance request, a sign language interpreter may be made avaiiable (call 328-2000)

AN AGENDA CAOCUS MEETING WILL BE HELD IN THE COMMISSION
CAUCUS ROOM ON MONDAY, JOLY 8, 1991, AT 1:30 P.M., IN

ORDER TO REVIEW AGENDA ITEMS FOR THE REGULAR MEETING OF

THE WASHOE COUNTY BOARD OF COMMISSIONERS AS DESCRIBED BELOW.

PURSUANT TO NRS 241.020, THE AGENDA FOR THE COMMISSION MEETING
HAS BEEN POSTED AT THE FOLLOWING LOCATIONS: WASHOE COUNTY
ADMINISTRATION BUILDING (1981 E. 9TH STREET), WASHOE COUNTY
COURTHOUSE~CLERK'S OFFICE (COURT AND VIRGINIA STREETS), WASHOE
COUNTY CENTRAL LIBRARY (301 SOUTH CENTER STREET) AND SPARKS
JUSTICE COURT (814 B STREET). AT THE MEETING, AFTER SALUTE TO
THE FLAG AND ROLL CALL, THE BOARD OF COUNTY COMMISSIONERS MAY
VOTE ON THE FOLLOWING ITEMS AS THE BOARD AND, EX OFFICIO, AS THE
BOARD OF FIRE COMMISSIONERS FOR THE TRUCKEE MEADOWS FIRE PROTEC-
TION DISTRICT AND/OR THE BOARD OF TRUSTEES OF EITHER THE LAWTON/
VERDI OR SOUTH TRUCKEE MEADOWS GENERAL IMPROVEMENT DISTRICIS:

1. sSalute to the flag.

2. Roll call.

14. Public Hearings.

A. Ordinances.

(1) Second reading and adoption of an Ordinance
amending the Washoe County Code by making
various amendments to merit personnel
provisions of Chapter 5 (Bill No. 1003).

(2) Introduction and adoption (as if an
emergency existed) of an Ordinance
supplementing existing bond ordinances
to provide for book-entry eligibility
and designation of paying agent and
registrar.

(3) First reading and possible adoption of an
Ordinance increasing the Sales Tax, Motor
Vehicle Privilege Tax, Gaming License Fees,
Real Property Transfer Tax and Ad Valorem
(Real Property) Tax.

-13-
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TRANSFER OF THIS BOND OTHER THAN BY REGISTRATION IS NOT EFFECTIVE

UNITED STATES OF AMERICA
STATE OF NEVADA
WASHOE COUNTY
GENERAL OBLIGATION (LIMITED TAX) WATER AND SEWER BOND
(ADDITIONALLY SECURED BY PLEDGED REVENUES)
SERIES AUGUST 1, 1986

No. $

INTEREST RATE MATURITY DATE DATED AS OF CUSIP

August 14, 1986

REGISTERED OWNER: CEDE & CO.
PRINCIPAL AMOUNT: DOLLARS

Washoe County (the "Issuer”), State of Nevada, for value received hereby
acknowledges itself indebted and promises to pay to the registered owner specified above, or
registered assigns, the principal amount specified above, on the maturity date specified above
(unless called for earlier redemption), interest thereon payable on January 1 and July 1 in
each year at the interest rate per annum specified above, until the principal sum is paid or
payment has been provided therefor. This Bond is one of a series issued pursuant to a duly
adopted ordinance, as supplemented, of the Issuer (the "Authorizing Instrument"). This Bond
will bear interest from the most recent interest payment date to which interest has been paid,
or, if no interest has been paid, from the date of this Bond. The principal of and premium,
if any, on this Bond are payable upon presentation and surrender hereof at the principal
office of First Interstate Bank of Nevada, N.A., Las Vegas, Nevada, or any successor, as the
"Registrar" and "Paying Agent" for the Bonds. Interest on this Bond will be paid on each
interest payment date (or, if such interest payment date is not a business day, on the next
succeeding business day), by check or draft mailed by the Paying Agent to the person in
whose name this Bond is registered (the "registered owner") in the registration records of the
Issuer maintained by the Registrar and at the address appearing thereon at the close of
business on the fifteenth day of the calendar month (whether or not a business day) next
preceding such interest payment date (the "Record Date”). Any such interest not so timely
paid or duly provided for shall cease to be payable to the person who is the registered owner
hereof at the close of business on the Record Date and shall be payable to the person who
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is the registered owner hereof at the close of business on a Special Record Date for the
payment of any defaulted interest. Such Special Record Date shall be fixed by the Registrar
whenever moneys become available for payment of the defaulted interest, and notice of the
Special Record Date shall be given to the registered owner not less than ten days prior to
the Special Record Date. Ailternative means of payment of interest may be used i mutuaiily
agreed to by the registered owner and the Paying Agent as permitted by the Authorizing
Instrument. All such payments shall be made in lawful money of the United States of
America without deduction for the services of the Paying Agent or Registrar.

Bonds maturing on and after July 1, 1997, are subject to prior redemption at
the option of the Issuer, on or after July 1, 1996, in whole, or in part, or any interest
payment date, in inverse order of maturity, and by lot within a maturity (giving proportionate
weight to Bonds in denominations larger than $5,000) at a price equal to the principal
amount of each Bond or portion thereof so redeemed plus accrued interest thereon to the
redemption date and a premium computed in accordance with the following schedule:

Optional Redemption Date Premium

July 1, 1996 to June 30, 1997 2.00%

July 1, 1997 to June 30, 1998 1.50%

July 1, 1998 to June 30, 1999 1.00%

July 1, 1999 to June 30, 2000 0.50%

July 1, 2000 and thereafter No premium

Redemption shall be made upon prior notice as provided in the Authorizing Instrument.

The Bonds are not transferable or exchangeable, except as set forth in the
Authorizing Instrument. Upon any partial prior redemption of this Bond, Cede & Co. in its
discretion may request the Registrar to authenticate a new Bond or make an appropriate
notation on this Bond indicating the date and amount of prepayment, except in the case of
final maturity, in which case this Bond must be presented to the Paying Agent prior to final

payment.

This Bond is issued by the Issuer, upon its behalf and upon the credit thereof,
for the purposes provided in the Authorizing Instrument, all under the authority of and in
full conformity with the Constitution and laws of the State of Nevada including but not
limited to NRS §§ 350.500 through 350.720, and all laws amendatory thereof. Pursuant to
NRS § 350.628, this recital is conclusive evidence of the validity of the Bonds and the
regularity of their issuance.

It is hereby certified, recited and warranted that all the requirements of law
have been complied with by the proper officers of the Issuer in the issuance of this Bond;
that the total indebtedness of the Issuer, including that of this Bond, does not exceed any
limit of indebtedness prescribed by the Constitution or laws of the State of Nevada; and
that provision has been made for the levy and collection of annual general (ad valorem) taxes
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against all the taxable property within the Issuer sufficient to pay the principal of, interest on,
and any prior redemption premiums due on this Bond (the "Bond Requirements”) when the
same become due (except to the extent other revenues are available therefor), subject to the
limitations imposed by the Constitution and by the statutes of the State of Nevada; and that
the full faith and credit of the Issuer are hereby irrevocably pledged to the punctual payment
of Bond Requirements of this Bond according to its terms.

Payment of the principal of and interest on the Bonds are additionally secured
by a pledge of the revenues (the "Net Revenues") derived by the Issuer from the operation
of the water and sewer systems (the "System") of the Issuer, after the payment of operation
and maintenance expenses of the System, which Net Revenues are so pledged as more
specifically provided in the Authorizing Instrument.

The Bonds are equally and ratably secured by such pledge of the Net
Revenues, and such pledge constitutes an irrevocable first lien (but not necessarily an
exclusively first lien) upon the Net Revenues. Additional securities may be issued and made
payable from the Net Revenues of the System and having a lien thereon subordinate to or
on a parity with such pledge, in each case subject to the conditions of and in accordance with
the Authorizing Instrument.

Reference is made to the Authorizing Instrument for an additional description
of the nature and extent of the security for the Bonds, the accounts, funds, or revenues
pledged, the nature and extent and manner of enforcement of the pledge, the rights and
remedies of the registered owners of the Bond with respect thereto, the terms and conditions
upon which the Bonds are issued, and a statement of rights, duties, immunities, and
obligations of the Issuer, and other rights and remedies of the owners of the Bonds.

This Bond shall not be valid or obligatory for any purpose until the Registrar
shall have manually signed the certificate of authentication herein.

IN TESTIMONY WHEREOQOF, the Issuer has caused this Bond to be signed
and executed on its behalf by the Chairman, to be attested, signed and executed with a
manual or facsimile signature of the County Clerk, has caused a manual or facsimile
impression of the seal of the Issuer to be affixed hereon, and has caused this Bond to be
countersigned with the manual or facsimile signature of the County Treasurer, all as of the
date specified above.

WASHOE COUNTY, NEVADA

By:

Chairman
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(MANUAL OR FACSIMILE SEAL)

Attest:

Countersigned:

County Clerk

County Treasurer
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This is one of the Bonds described in the Authorizing Instrument, and this
Bond has been duly registered on the registration books kept by the undersigned as Registrar
for such Bonds.

Date of Authentication:

FIRST INTERSTATE BANK OF NEVADA, N.A.
as Registrar

By:

Authorized Representative

For value received, the undersigned hereby sells, assigns and transfers unto
the within Bond and hereby
irrevocably constitutes and appoints attorney, to transfer the
same on the books of the Registrar, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

Name and address of transferee:

Social Security or other tax
identification number of transferee:

NOTE: The signature to this Assignment must correspond with the name as written on the
face of the within bond in every particular, without alteration or enlargement or any change
whatsoever.
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Prepayment Panel

The following installments of principal (or portion thereof) of this Bond have
been prepaid in accordance with the terms of the Authorizing Instrument authorizing the
issuance of this Bond.

Signature of

Date of Principal Authorized
Prepayment Prepaid Representative of the Depository
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EXHIBIT B
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