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Summary

"State," respectively), is a county incorporated and operating under the laws of the State; and

an ordinance authorizing the issuance of the County's General Obligation (Limited
Tax) Consolidated Tax Refunding Bonds (Additionally Secured by Pledged

Revenues) Series 2022B.

BILL NO. |R( 1

ORDINANCE NO. |/ {p

AN ORDINANCE AUTHORIZING THE ISSUANCE OF THE
WASHOE COUNTY, NEVADA, GENERAL OBLIGATION
(LIMITED TAX) CONSOLIDATED TAX REFUNDING
BONDS (ADDITIONALLY SECURED BY PLEDGED
REVENUES) SERIES 2022B IN THE MAXIMUM
PRINCIPAL AMOUNT OF $12,000,000, FOR THE PURPOSE
OF REFUNDING CERTAIN OUTSTANDING BONDS
SECURED BY CONSOLIDATED TAX PLEDGED
REVENUES; PROVIDING THE FORM, TERMS AND
CONDITIONS OF THE BONDS AND OTHER DETAILS IN
CONNECTION THEREWITH; AND ADOPTING IT AS IF
AN EMERGENCY NOW EXISTS.

WHEREAS, the County of Washoe, in the State of Nevada (the "County" and the

WHEREAS, the Board of County Commissioners (the "Board") has determined
and does hereby declare pursuant to Nevada Revised Statutes ("NRS") 244A.011 through
244A.065 (the "Project Act") and NRS 360.600 to 360.740, inclusive (the "Consolidated Tax Act")

the County is authorized and empowered to use certain proceeds of liquor taxes, tobacco taxes,

real property transfer taxes, basic governmental services tax and basic and supplemental sales taxes

distributed to and imposed within the County (the "Consolidated Tax") to pledge to bonds in
accordance with the provisions of NRS 350.500 through 350.720, inclusive, cited in NRS 350.500

thereof by the short title "Local Government Securities Law" (the "Bond Act"); and
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WHEREAS, the County has previously issued:

1. the Washoe County, Nevada, General Obligation (Limited Tax) Refunding
Bonds (Additionally Secured by Pledged Revenues) Series 2012B (the "2012B

Bonds),

2. the Washoe County, Nevada, General Obligation (Limited Tax) Medical

Examiner Building Bonds (Additionally Secured by Pledged Revenues) Series

2015 (the "2015 Bonds"),
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3. the Washoe County, Nevada, General Obligation (Limited Tax) Public Safety
Refunding Bonds (Additionally Secured by Pledged Revenues) Series 2016B
(the "2016 Bonds"),
4. the Washoe County, Nevada, General Obligation (Limited Tax) Nevada
Shared Radio System Bonds (Additionally Secured by Pledged Revenues)
Series 2020 (the "2020 Bonds"), and
5. the Washoe County, Nevada, General Obligation (Limited Tax) Refunding
Bond, (Additionally Secured by Pledged Revenues) Series 2020B (the "2020B
Bonds" and together with the 2012B Bonds, the 2015 Bonds, the 2016B Bonds,
the 2020 Bonds and the 2020B Bonds, the "Parity Lien Bonds") and other than
the Parity Lien Bonds, there are no other outstanding obligations of the County
which are secured in whole or in part by the revenues derived from 15% of the
proceeds of the Consolidated Tax (the "Pledged Revenues"); and
WHEREAS, other than as set forth herein, the County has never pledged nor in
any way hypothecated the Pledged Revenues to the payment of any bonds or for any other purpose;
and
WHEREAS, pursuant to NRS 350.684, the Board is authorized to issue general
obligation bonds in order to refund, pay and discharge all or a portion of the 2012B Bonds (the
"Refunding Project"); and
WHEREAS, if the Chief Financial Officer determines that interest rate savings
may be effected, all or a portion of the 2012B Bonds, if any, as set forth in the Escrow Agreement
(hereinafter defined) may be refunded (the "Refunded Bonds"); and
WHEREAS, the County hereby authorizes the sale of the Washoe County, Nevada,
General Obligation (Limited Tax) Consolidated Tax Refunding Bonds (Additionally Secured by
Pledged Revenues) Series 2022B (the "Bonds") for the purpose of financing the Refunding Project;
and
WHEREAS, pursuant to the Bond Act and other acts supplemental thereto, the
County is herein authorized to issue the Bonds in the aggregate principal amount necessary to
effect the Refunding Project and as specified by the Chief Financial Officer or the County Manager
in a certificate dated on or before the date of delivery of the Bonds (the "Certificate of the Chief
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Financial Officer") relating to the sale of the Bonds between the County and the lowest responsible
bidder for the Bonds (the "Purchaser") for the purpose of effecting the Refunding Project; and
WHEREAS, after the sale of the Bonds pursuant to the provisions of NRS 350.105
to 350.195, inclusive (the "Bond Sale Act"), the Chief Financial Officer, or in such officer's
absence, the County Manager, is hereby authorized to sell the Bonds to the Purchaser, and the
Chief Financial Officer, or in such officer's absence, the County Manager, is hereby authorized to
accept a binding offer for the Bonds (the "Purchase Proposal"), the Bonds to bear interest at the
rates per annum provided in the Certificate of the Chief Financial Officer, at a price equal to the
principal amount thereof, plus accrued interest to the date of delivery of the Bonds, less a discount
or plus a premium not exceeding 9% of the principal amount thereof, all as specified by the Chief
Financial Officer, or in her absence, the County Manager, in the Certificate of the Chief Financial
Officer, which price does not result in an effective interest rate on the Bonds in excess of 3% over

the Index of Twenty Bonds most recently published in The Bond Buyer prior to the time bids were

received for the Bonds; and
WHEREAS, there have been filed with the County:
6] the form of an escrow agreement (the "Escrow Agreement")
between the County and Zions Bancorporation, National Association, the escrow
bank (the "Escrow Bank"); and
(i)  the form of the Official Statement (the "Official Statement") for the
Bonds; and
WHEREAS, the Board has determined and does declare that this ordinance
pertains to the sale, issuance and payment of the Bonds; and

WHEREAS, such declaration shall be conclusive in the absence of fraud or gross
abuse of discretion in accordance with the provisions of subsection 2 of NRS 350.579; and

WHEREAS, this ordinance may accordingly be adopted as if an emergency now
exists and shall take effect from and after its passage and publication twice by title in accordance
with law; and

WHEREAS, the Board has determined and does hereby declare that each of the
limitations and other conditions to the issuance of the Bonds in the Bond Act, and in any other

relevant act of the State or the Federal Government, has been met; and pursuant to NRS 350.708,
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this determination of the Board that the limitations in the Bond Act have been met shall be

conclusive in the absence of fraud or arbitrary or gross abuse of discretion.

NOW, THEREFORE, THE BOARD OF COUNTY COMMISSIONERS OF
THE COUNTY OF WASHOE DO ORDAIN:
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ARTICLE L.
SHORT TITLE, DEFINITIONS, INTERPRETATION,
RATIFICATION, TRANSMITTAL, AND EFFECTIVE DATE

Section 101  Short Title. This ordinance shall be known as and may be designated
by the short title "2022B Refunding Bond Ordinance"” (this "Ordinance").

Section 102 Meanings and Construction.

A. Definitions. The terms in this section defined for all purposes of this
Ordinance and of any instrument amendatory hereof or supplemental hereto, and of
any other instrument or any other document relating hereto, except where the
context by clear implication otherwise requires, shall have the meanings herein
specified:

(D "annual principal and interest requirements" means the sum of the

principal of and interest on the Outstanding Bonds and any other
Outstanding designated securities payable from the Pledged Revenues
having a lien thereon superior to or on a parity with the lien thereon of the
Bonds, to be paid during any Bond Year, but excluding any reserve
requirements to secure such payments unless otherwise expressly provided
and excluding any amount payable from capitalized interest. In calculating
this amount, the principal amount of bonds required to be redeemed prior to
maturity pursuant to a mandatory redemption schedule contained in the
ordinance or other instrument authorizing the issuance of such bonds (e.g.,
the schedule, if any, set forth in the Certificate of the Chief Financial
Officer) shall be treated as maturing in the Bond Year in which such bonds
are so required to be redeemed, rather than in the Bond Year in which the
stated maturity of such bonds occurs.

2) "Board" means the Board of County Commissioners of Washoe
County, in the State of Nevada, including any successor of the County.

3) "Bond Act" means NRS 350.500 through 350.720, and all laws
amendatory thereof, designated in NRS 350.500 as the Local Government

Securities Law.
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4) "Bond Fund" means the special accounts designated as the "Washoe
County, Nevada, General Obligation (Limited Tax) Consolidated Tax
Refunding Bonds (Additionally Secured by Pledged Revenues) Series
2022B, Principal Account,” and "Washoe County, Nevada, General
Obligation (Limited Tax) Refunding Bonds (Additionally Secured by
Pledged Revenues) Series 2022B, Interest Account,” created herein, and
required to be accumulated and maintained in Section 604 hereof which
shall be held separate and apart from the Income Fund.

(5) "Bond Requirements" means the principal of, any prior redemption

premiums due in connection with, and the interest on the Bonds and, if the
context requires, the Parity Lien Bonds and any additional bonds or other
additional securities payable from the Pledged Revenues and hereafter
issued, or such part of such securities or such other securities as may be
designated, as such principal, premiums and interest become due at maturity
or on a Redemption Date designated in a mandatory redemption schedule,
in a notice of prior redemption, or otherwise.

(6) "Bonds" means the securities issued hereunder and designated as the
"Washoe County, Nevada, General Obligation (Limited Tax) Consolidated
Tax Refunding Bonds (Additionally Secured by Pledged Revenues) Series
2022B."

@) "Bond Year" means the 12 months commencing on July 1 of any
calendar year and ending on June 30 of the next succeeding calendar year.
(8) "Budget Act" means NRS 354.470 to 354.626, inclusive, and all
laws amendatory thereof, designated in NRS 354.470 as the Local
Government Budget and Finance Act.

9 "Chair" means the de jure or de facto chair of the Board of County
Commissioners, or such officer's successor in functions, if any.

(10)  "Chief Financial Officer" means the de jure or de facto chief

financial officer and designated as such by the County or such officer's
successor in functions, if any. The Chief Financial Officer is the chief

financial officer of the County for purposes of NRS 350.165.
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(11)  "Clerk" or "County Clerk" means the de jure or de facto county clerk
of the County and designated as such by the County, or his successor in
functions, if any.

(12) "combined maximum annual principal and interest requirements"

means the greatest of the annual principal and interest requirements to be
paid during any Bond Year for the period beginning with the Bond Year in
which such computation is made and ending with the Bond Year in which
any bond last becomes due at maturity or on a Redemption Date on which
any bond thereafter maturing is called for prior redemption. If any
outstanding bonds are subject to variable interest rates, for the purpose of
such computation, such interest rates shall be determined by an Independent
Accountant, an independent feasibility consultant or the Chief Financial
Officer. Any such computation shall be adjusted as provided in Section
803C hereof, and shall be made by an Independent Accountant, an
independent feasibility consultant or the Chief Financial Officer if expressly
so required.

(13) "Comparable Bond Year" means, in connection with any Fiscal
Year, the Bond Year which ends in the Fiscal Year.

(14) "Consolidated Tax Act" means, collectively, NRS 360.600 to

360.740, inclusive, as amended from time to time, as implemented by the
County pursuant to the Washoe County Code, as amended from time to
time.

(15)  "Cost of the Project" means all or any part designated by the County

of the cost of the Project, which cost, at the option of the County, except as
limited by law, may include all or any part of the incidental costs relating to
the Project, including, without limitation:
(a) Preliminary expenses advanced by the County from funds
available for use therefor or from any other source, or advanced with
the approval of the County from funds available therefor or from

any other source by the State, the Federal Government, or by any
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other Person with the approval of the County (or any combination
thereof);
(b) The costs in the making of surveys, audits, preliminary
plans, other plans, specifications, estimates of costs, and other
preliminaries;
(©) The costs of printing, estimates, advice, services of
accountants, financial consultants, attorneys at law, clerical help, or
other agents or employees;
(d)  The costs of making, publishing, posting, mailing and
otherwise giving any notice in connection with the Project, the filing
or recordation of instruments, the taking of options, the issuance of
the Bonds and any other securities relating to the Project, and bank
fees and expenses;
(e) The costs of contingencies;
® The costs of any discount on the bonds or other securities,
and of any reserves for the payment of the principal of and interest
on the Bonds or other securities, and of any other cost of the issuance
of the Bonds or other securities relating to the Project;
(2) The costs of amending any ordinance, resolution or other
instrument authorizing the issuance of or otherwise relating to the
Outstanding Bonds or other securities relating to the Project; and
(h) All other expenses necessary or desirable and relating to the
Project, as estimated or otherwise ascertained by the County. The
Board hereby determines that any costs and expenses resulting from
any litigation related to the Project, including but not limited to
attorneys' fees and damages, are necessary or desirable and related
to the Project.

(16) "County" means the County of Washoe in the State, and constituting

a political subdivision thereof, or any successor municipal corporation.

(17) "Chief Financial Officer" means the de jure or de facto chief

financial officer of the County and such officer's successor in function. The
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Chief Financial Officer is the chief financial officer of the County for
purposes of NRS 350.165.

(18) "County Treasurer" or "Treasurer" means the de jure or de facto

county treasurer of the County and designated as such by the County.
(19) "Escrow Account" means the "Washoe County, Nevada, General

Obligation (Limited Tax) Consolidated Tax Refunding Bonds (Additionally

Secured by Pledged Revenues) Series 2022B, Escrow Account” created in
Section 401 herein.

(20) "Escrow Agreement" means the agreement between the County and

the Escrow Bank relating to the refunding of the Refunded Bonds.
(21)  "Escrow Bank" means Zions Bancorporation, National Association
and any successors thereto.

(22) "Events of Default" means the events stated in Section 1103 hereof.

(23) "Federal Government" means the United States, or any agency,

instrumentality or corporation thereof.

(24)  "Federal Securities" means bills, certificates of indebtedness, notes,

bonds or similar securities which are direct obligations of, or the principal
and interest of which securities are unconditionally guaranteed by, the
United States.

(25) "Fiscal Year" means the 12 months commencing on July 1 of any
calendar year and ending on June 30 of the next succeeding calendar year;
but if the Nevada legislature changes the statutory fiscal year relating to the
County, the Fiscal Year shall conform to such modified statutory fiscal year
from the time of each such modification, if any.

(26)  "General Taxes" or "Taxes" means general (ad valorem) taxes levied

by the County against all taxable property within the boundaries of the
County (unless otherwise qualified).

(27) "hereby," "herein," "hereinabove," "hereinafter," "hereinbefore,"

"hereof," and any similar term refer to this Ordinance and not solely to the

particular portion thereof in which the word is used; "heretofore” means
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before the adoption of this Ordinance; and "hereafter" means after the
adoption of this Ordinance.

(28) "Income Fund" means the special account designated as the
"Washoe County, Nevada, Consolidated Tax Pledged Revenues Income
Fund" continued in Section 602 of the ordinances authorizing the issuance
of the Parity Lien Bonds and continued herein, which shall be held separate
and apart from the Bond Fund.

(29) "Independent Accountant”" means any certified public accountant, or

any firm of certified public accountants, duly licensed to practice and
practicing as such under the laws of the State, as from time to time appointed
and compensated by the County:
(a) Who or which is, in fact, independent and not under the
domination of the County;
(b)  Who or which does not have any substantial interest, direct
or indirect, with the County, and
(c) Who or which is not connected with the County as an officer
or employee thereof, but who may be regularly retained to make
annual or similar audits of any books or records of the County.
(30) "Interest Account" means the "Washoe County, Nevada, General

Obligation (Limited Tax) Consolidated Tax Refunding Bonds (Additionally

Secured by Pledged Revenues) Series 2022B, Interest Account,” created in
Section 501 hereof.

(31) "NRS" means Nevada Revised Statutes.

(32) "newspaper" means a newspaper printed in the English language,
published at least once each calendar week.

(33) "Outstanding" when used with reference to the Bonds or any other
designated securities and as of any particular date means all the Bonds or
any such other securities payable from the Pledged Revenues, as the case
may be, in any manner theretofore and thereupon being executed and

delivered:
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(a) Except any Bond or other security canceled by the County,
by the Paying Agent or otherwise on the County's behalf, at or
before such date;
(b) Except any Bond or other security the payment of which is
then due or past due and moneys fully sufficient to pay the same are
on deposit with the Paying Agent;
(©) Except any Bond or other security for the payment or the
redemption of which moneys at least equal to the County's Bond
Requirements to the date of maturity or to any Redemption Date,
shall have heretofore been deposited with a trust bank in escrow or
in trust for that purpose, as provided in Section 1001 hereof; and
(d)  Except any Bond or other security in lieu of or in substitution
for which another bond or other security shall have been executed
and delivered pursuant to Sections 306 or 1209 hereof.
(34) "owner" or any similar term, when used in conjunction with any
Bonds, or any other designated securities, means the registered owner of
any Bonds or other security which is registrable for payment if it shall at the

time be registered for payment otherwise than to bearer.

(35)  "Parity Securities" means the Parity Lien Bonds and bonds or
securities hereafter issued which have a lien on the Pledged Revenues that
is on a parity with the lien thereon of the Bonds herein authorized.

(36) "Parity Lien Bonds" means the Outstanding 2012B Bonds, the 2015
Bonds, the 2016 Bonds, the 2020 Bonds and the 2020B Bonds.

(37) "Paying Agent" means Zions Bancorporation, National Association
or any successor which may be appointed from time to time as paying agent
for the Bonds.

(38) "Person" means a corporation, firm, other body corporate
(including, without limitation, the Federal Government, the State, or any
other body corporate and politic other than the County), partnership,
association or individual, and also includes an executor, administrator,

trustee, receiver or other representative appointed according to law.
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(39) "Pledged Revenues" means a 15% portion of all income and revenue

derived by the County from the imposition and collection of the
Consolidated Tax distributed and imposed pursuant to the Consolidated Tax
Act in the County.

The Pledged Revenues means all or a portion of the Pledged
Revenues. The designated term indicates sources of revenues and does not
necessarily indicate all or any portion or other part of such revenues in the
absence of further qualification. "Pledged Revenues" includes income
derived from any supplemental Consolidated Tax imposed by the County if
the Board is authorized to include and elects to include the additional tax in
"Pledged Revenues" for the remaining term of the Bonds.

(40)  "Principal Account" means the "Washoe County, Nevada, General

Obligation (Limited Tax) Consolidated Tax Refunding Bonds (Additionally

Secured by Pledged Revenues) Series 2022B, Principal Account," created
in Section 501 hereof.

(41)  "Project" means the Refunding Project, if any.

(42) "Project Act" means NRS 244A.011 through 244.065, as amended
from time to time.

(43) "Rebate Account" means the "Washoe County, Nevada, General
Obligation (Limited Tax) Refunding Bonds (Additionally Secured by
Pledged Revenues) Series 2022B, Rebate Account” created in Section 607

hereof.

(44) "Redemption Date" means a date fixed for the redemption prior to

their respective maturities of any Bonds or other designated securities
payable from any Pledged Revenues in any mandatory redemption
schedules, or in any notice of prior redemption or otherwise fixed and
designated by the County.

(45) "Redemption Price" means, when used with respect to a Bond or

other designated security payable from any Pledged Revenues, the principal
amount thereof plus the applicable premium, if any, payable upon the

redemption thereof prior to the stated maturity date of such Bond or other
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security on a Redemption Date in the manner contemplated in accordance
with the security's terms.

(46) "Registrar" means Zions Bancorporation, National Association, or
any successor which may be appointed from time to time as registrar for the
Bonds.

(47) "Regular Record Date" means the 15th day of the calendar month

next preceding each interest payment date.

(48) "Special Record Date" means a special date fixed by the Paying

Agent to determine the names and addresses of owners of the Bonds for the
payment of any defaulted interest on any of the Bonds, as further provided
in Section 302 hereof. At least 10 days' notice will be given by the Paying
Agent electronically or otherwise by first class regular mail to each owner
of a Bond as stated on the Registrar's registration list at the close of business
on a date fixed by the Paying Agent, stating the date of the Special Record
Date and the due date fixed for the payment of such defaulted interest.

(49) "State" means the State of Nevada, in the United States.

(50) "Subordinate Securities" means bonds or securities which have a

lien on the Pledged Revenues that is subordinate and junior to the lien

thereon of the Bonds herein authorized.

(51)  "Superior Securities" means bonds or securities which have a lien
on the Pledged Revenues that is superior to the lien thereon of the Parity
Lien Bonds and the Bonds herein authorized.

(52) "Tax Code" means the Internal Revenue Code of 1986, as amended
to the date of delivery of the Bonds.

(53) "Taxes" means General Taxes. »

(54) "Trust Bank" means a state or national bank or trust company which
is a member of the Federal Deposit Insurance Corporation and which is
located within the United States, which bank is authorized to exercise and

is exercising trust powers, and also means any branch of the Federal Reserve
Bank.
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B. Construction. This Ordinance, except where the context by clear

implication herein otherw85ise requires, shall be construed as follows:

(D Words in the singular number include the plural, and words in the
plural include the singular.

(2) Words in the masculine gender include the feminine and the neuter,
and when the sense so indicates words of the neuter gender refer to any
gender.

(3)  Thetitles and leadlines applied to articles, sections, subsections and
paragraphs of this Ordinance are inserted only as a matter of convenience
and ease in reference and in no way define, limit or describe the scope or
intent of any provisions of this Ordinance.

(4)  Any securities payable from any Pledged Revenues and held by the
County shall not be deemed to be Outstanding for the purpose of redemption
nor Outstanding for the purpose of consents hereunder or for other purposes
provided herein.

Section 103 Successors. Whenever herein the County is named or is referred to,
such provision shall be deemed to include any successors of the County, respectively, whether so
expressed or not. All of the covenants, stipulations, obligations and agreements by or on behalf of
and other provisions for the benefit of the County contained herein shall bind and inure to the
benefit of any officer, board, district, commission, authority, agent or instrumentality to whom or
to which there shall be transferred by or in accordance with law any right, power or duty of the
County or of their respective successors, if any, the possession of which is necessary or appropriate
in order to comply with any such covenants, stipulations, obligations, agreements or other

provisions hereof.

Section 104  Parties Interested Herein. Except as herein otherwise expressly

provided, nothing herein expressed or implied confers upon or gives to any Person (other than the
Paying Agent, the insurer of the Bonds, if any, the owners from time to time of the Bonds, and the
owners of any other securities payable from Pledged Revenues when reference is expressly made
thereto, as well as the County) any right, remedy or claim under or by reason hereof or any
covenant, condition or stipulation hereof. All the covenants, stipulations, promises and agreements

herein contained by and on behalf of the County shall be for the sole and exclusive benefit of the

14
53850338.

1



County, the Paying Agent, the insurer of the Bonds, if any, any owner of any Bonds and any owner

of any such other security in the event of such a reference.

Section 105  Ratification. All action heretofore taken (not inconsistent with the
provisions of this Ordinance) by the County, the officers of the County, and otherwise by the
County directed toward the Project and toward the sale of the Bonds to the Purchaser for that

purpose, hereby is ratified, approved and confirmed.

Section 106  Ordinance Irrepealable. After any of the Bonds are issued, this

Ordinance shall constitute an irrevocable contract between the County and the owner or owners of
the Bonds; and this Ordinance (subject to the provisions of Section 1001 and of Article XII hereof),
if any Bonds are in fact issued, shall be and shall remain irrepealable until the Bonds, as to all
Bond Requirements, shall be fully paid, canceled and discharged, except as herein otherwise

expressly provided.

Section 107  Repealer. All bylaws, orders and other instruments, or parts thereof,
inconsistent herewith are hereby repealed to the extent only of the inconsistency. This repealer
shall not be construed to revive any bylaw, order or other instrument, or part thereof, heretofore

repealed.

Section 108  Severability. If any section, subsection, paragraph, clause or other
provision of this Ordinance shall for any reason be held to be invalid or unenforceable, the
invalidity or unenforceability of such section, subsection, paragraph, clause or other provision shall

not affect any of the remaining provisions of this Ordinance.

Section 109  Effective Date. The Board hereby determines that this Ordinance
pertains to the sale, issuance and payment of the Bonds, and that this Ordinance may accordingly
be adopted as if an emergency now exists and may become effective at any time an emergency
ordinance of the County may go into effect. Consequently pursuant to NRS 350.579, final action
shall be taken immediately, and this Ordinance shall be adopted as if an emergency exists and be
effective after its publication as hereinafter provided. After this Ordinance is signed by the Chair
and attested and sealed by the Clerk, this Ordinance shall be published by title only, together with

the names of the Commissioners voting for or against its passage, and with a statement that
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typewritten copies of said Ordinance are available for inspection by all interested parties at the

office of the County Clerk, such publication to be made in the Reno Gazette-Journal, a newspaper

published and having general circulation in the County, at least once a week for a period of two
(2) weeks by two (2) insertions, pursuant to NRS 244.100 and all laws thereunto enabling, such

publication to be in substantially the following form:

16
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(Form for Publication After Final Adoption of Ordinance)

BILL NO.
ORDINANCE NO.
(of Washoe County, Nevada)

AN ORDINANCE AUTHORIZING THE ISSUANCE OF THE
WASHOE COUNTY, NEVADA, GENERAL OBLIGATION
(LIMITED TAX) CONSOLIDATED TAX REFUNDING
BONDS (ADDITIONALLY SECURED BY PLEDGED
REVENUES) SERIES 2022B IN THE MAXIMUM
PRINCIPAL AMOUNT OF $12,000,000, FOR THE PURPOSE
OF REFUNDING CERTAIN OUTSTANDING BONDS
SECURED BY CONSOLIDATED TAX PLEDGED
REVENUES; PROVIDING THE FORM, TERMS AND
CONDITIONS OF THE BONDS AND OTHER DETAILS IN
CONNECTION THEREWITH; AND ADOPTING IT AS IF
AN EMERGENCY NOW EXISTS.

PUBLIC NOTICE IS HEREBY GIVEN that typewritten copies of the above-
numbered and entitled Ordinance are available for inspection by the interested parties at the office
of the County Clerk of Washoe County, Nevada, at the office of such officer at the County
Administrative Complex, 1001 E. Ninth Street, Reno, Nevada; and that said Ordinance was
proposed by Commissioner on December 14, 2021, and was passed and
adopted without amendment at the regular meeting on December 14, 2021, by the following vote
of the Board of County Commissioners:

Vote:
Ayes: COMMISSIONETS...cvveeeeenreiriiinieinieesieenreeeseaaneens
Nays: COMMUISSIONETS..cuveevierreieirrereiiesensnessesseenseans
Absent: COMMISSIONETS. ..corvrerneereeerreriiiesneiressreesreesanes

This ordinance shall be in force and effect from and after the 24th day of the month of
December of the year 2021, i.e., the date of the second publication of such Ordinance by its
title only.

17
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IN WITNESS WHEREOF, the Board of County Commissioners of Washoe
County, Nevada, has caused this Ordinance to be published by title only.

DATED: December 14, 2021.

/s/ Bob Lucey

Chair

Board of County Commissioners
Washoe County, Nevada

(SEAL)
Attest:

/s/ Jan Galassini
County Clerk

(End of Form of Publication)
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ARTICLE IL
COUNTY'S DETERMINATIONS, AUTHORITY FOR AND
AUTHORIZATION OF PROJECT, NECESSITY OF PROJECT AND
BONDS, PROJECT COST, AND OBLIGATION OF COUNTY

Section 201 Authorization for this Ordinance. This Ordinance is adopted by

virtue of the Project Act, Consolidated Tax Act and the Bond Act and pursuant to their provisions;
and the County has ascertained and hereby determines that each and every matter and thing as to
which provision is made herein is necessary in order to carry out and to effectuate the purposes of
the County in accordance with the Project Act, the Consolidated Tax Act and the Bond Act, and
as provided in NRS 350.708 all limitations in the Bond Act imposed upon the issuance of bonds
or other securities thereunder have been met and the total cost, capacity, type, and plans and
specifications of and for the refinancing of the Project, to the extent heretofore prepared, have been

and hereby are approved.

Section 202  Life of the Project. The County has determined and does hereby

declare that the Bonds shall mature at times not exceeding the estimated life or estimated period

of usefulness of the facilities refinanced with the proceeds of the Bonds.

Section 203 Necessity of Project and Bonds. It is necessary and for the best

interests of the County and the inhabitants thereof that the County effect the Project and defray the

cost thereof by issuing the Bonds therefor; and it is hereby so determined and declared.

Section 204  Acceptance of Purchase Proposal; Authorization of Use of

Preliminary and Final Official Statements. In accordance with the Project Act, Chapter 350 of NRS

and with this Ordinance, the Chief Financial Officer, or in the absence of such officer the County
Manager, is authorized to accep